ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

28" January, 2005.

Company Announcements
Australian Stock Exchange Limited
Exchange Cenire

20 Bridge Street

Sydney NSW 2000

Dear Sir,

Re: Introduction of Dividend Reinvestment Plan

In accordance with ASX Listing Rule 3.17, please be advised that the company is
today dispatching to its shareholders the following documents,

Letter to shareholders re: Introduction of Dividend Reinvestment Flan
Dividend Reinvestment Plan Rules

Dividend Reinvesiment Flan - Notice of Election

Tax File Number (*TFN"} Notification Form

A copy of the above documents is attached.

Yours faithfully

ol

John de Gouveia
Company Secretary
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ABN: 23 106 715 868

Level 2,160 Pitt Street Mail Sydney NSW 2000
Ph. {02) 9210-7000 Fax. {02) §210-7099

28" January 20035,

Pear Shareholder,

Re: Introduction of Dividend Reinvestment Plan

The Board of Directors of Brickworks Investment Company Limited is pleased to advise
that the Company has introduced a Dividend Reinvestment Plan (“DRP™).

The plan offers sharcholders the opportunity to acquire further ordinary shares in
Brickworks Investment Company Limited at a discount to the market price without
paying any brokerage or other charges.

The discount Tor calendar 2005 is 3.0%.

You will be able to partzczpate in the DRP in respect of the next ordinary which is
expected to be announced in February 2005,

Participation in the DRP is opuondl If you choose not to part;czpdte at this time, you may
elect to participate anytime in the future whenever the DRP is operational. You may also
terminate your participation at any time.

Please find attached a booklet containing the plan rules along with an election form for
you to use if you wish to participate in the DRP. In addition, for shareholders who have
not already quoted their tax file number (“TEN"} a form is also included for this purpose.

Please read the attached booklet carefully and consult your financial advisor if in doubt
about the action you should take., Alternatively, if you have any queries in relation to the
operation of the DRP please call Computershare Investor Services on 1300 855 080,

Yours faithfully

John de Gouveia
Company Secretary
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Dividend Reinvestment Plan

1. Definitions
In these Rules, unless the context otherwise requires:
Board means the board of directors of BKL
Constitution means the constitution of BKI from time
to time.
DRP means the Dividend Reinvestment Plan
established under these Rules as varied from time 1o
time,
Holding means a registered holding of Shares in
respect of a Sharehalder,

Motice of Election has the meaning given 1o it in
clause 3.1.

Motice of Variation rmeans a natice to increase or
decrease the number of a Participant's Plan Shares, ar
to terminate participation in the DRP, in the form that
the Board from time to time approves.

Participant means a Shareholder some or all of
whaose Shares are participating in the DRP

Plan Shares means the Shares comprised in a
particutar Holding which are designated ({subject to
these Rudes) by a Participant as Shares the dividend on
which is 1o be applied in subscribing for or acquiring
Shares under the DRP.

Price means the price al which Shares will be allotted
or acquired under the DRP as calculated in accordance
with clause 5.

Record Date has the meaning given to it in the
Australian Stock Exchange Limited Listing Rules.

Rufes means the rules of the DRP as varied from time
to time.

Shares means Tully paid ordinary shares in the capital
of 8Ki.

Shareholder means a registered nolder of Shares
within the meaning of the Constitution of 8KI.

BKI means Brickworks Investment Company Limited
{ABN 23 106 715 868).
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2. Participation in the DRP
2.1 Participation in the DRP is subject to these Rules.

2.2 Participation is opticnal and open to each
Shareholder unless exciuded under these Rules.

2.3 A Shareholder who is subject to the laws of a
country or place other than Australia may not
participate in the DAP until the Board, in its
absolute discretion, is satistied that such
participation will not constitute a breach of the
laws of that country or place, whether or not
that Shareholder has received an invitation o
participate in the DRP or has completed a Notice
of Election.

2.4 The Board may on any accasion determine that
the right to participate in the DEP is not available
to a Sharehalder having a registered address or
being resident in & country or place where, in
the absence of a prospectus, disclosure
docurnent, registration statement or other
prerequisite, the offer of a right of election, or
participation, would or might be uniawiul.

2.5 H, in the reasonable opinion of the Board, the
issue of Shares under the DRP to, or the
acguisition of Shares under the DRP by, 2
Participant or the halding of those Shares by a
Participant may breach a provision of the
Constitution or be contrary to the law of any
country, may prejudice the effective aperation of
the DRP or is otherwise in the sole opinion of the
Board undesirable or impractical, the Board may:

(ay decline to ssue or transfer those Shares;

ibi reduce the issue or transfer of thase Shares
of a proportionate basis; of

(c) reduce or suspend the participation of that
Farticipant in the DRP

2.6 The Board may, in its discretion, refuse to permit
any Shareholder to participate in the DRP where
that Sharehclder elects to participate in respect
of a number of Shares which is less than 100 or
such other number as the Board may determine.
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3. Application to participate

Application to participate in the DRP must be made on
the form prescribed by the Board from time to time
{Natice of Election}. Upon receipt by BKI of a duly
completed and executed Notice of Bection, participation
will, subject to these Rules, commence from the next
Record Date for determining entitlernents to payment of
a dividend in respect of Shares,

4. Degree of participation

4.1 Participation in the DRP may be either full or
partial. A Shareholder must (subject to clause
4.4 specify in the Motice of tlection the extent
to which the Sharehalder wishes to parlicipate in
the DRE

4.2 Under full participation, alf Shares registered
from time to time in the Participant’s name,
including Shares issued pursuant to the DRP, wilt
be subject to the DRP

4.3 Under partial participation, only that namber of
Shares as specified in the Notice of Blection by
the Sharehalder wilt be subject 1o the DRP.
However, if at the relevant Record Date the
nurmber of Shares held by the Participant is less
than the specified number of Shares, then the
provisians of the DRP in respect of that dividend
payment will apply to the lesser number of
Shares, Where a Shareholder is a partial
Participant, alf Shares subsequently acquired by
the Sharehaoider, whether under the DRP or
otherwise, will only participate in the DRP to the
extent that the Shareholder alters the
participation level in accordance with clause 180,

A4 f a Natice of Election does not indicate the level
of participation in the DRP it will be deemed to
be an application Tor full participation.

4.5 {f a Natice of Election purports to nominate a
Halding for both full participation and partial
participation at the same time, the Natice of
Election will be invalid and of no effect

whatsoever,
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5. Operation of the DRP

5.1 Each dividend which is payable to a Participant in
respect of Plan Shares and which is available for
payment to the Participant will be applied by BXI
on the Participant’s behalf in acquiring or
subscribing for additional Shares.

5.2 The Board in its absolute discretion will
determine with respect to the operation of the
DRP for any dividend whether 1o issue new
Shares o to cause the transfer of Shares to a
Participant, or to apply 2 combination of both
options, to satisfy the obligations of BKI under
these Rules,

5.3 i the Board determines to cause the transfer of
Shares to Participants, the Shares may be
acquired in the market in such manner as the
Board considers appropriate.

5.4 BK!will establish and maintain a DRP account for
each Participant. BKI will, in respect of each
dividend payable to a Participant:

(&) determine the amount of the dividend
payable in respect of the Plan Shares;

by determine the withholding payments {if any)
deductible by 8KI in respect of the dividend
payable on the Plan Shares, and any other
surn BK is entitied to retain in respect of the

Plan Shares;

¢y credit the amount in dause 5.4a) and dehit
any amount in clause 5.4b} 1o the
Participant’s DRP account;

(d) determine the maximum whole number of
additional Shares which may be acguired
under the DRP atl the Price by using the
amount in the Participant's DRP account;

)
e

on behalf and in the hame of the Participant,
subscribe for or cause the transfer of that
number of additional Shares determined
under clause 5.4{d) and debit the
Participant’s DRP account with the total of
the subscription price or the acquisitian
amount {as the case may be) for the
additional Shares,
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5.6

(fy allot the additional Shares to the Participant
{if applicable), and add the number of Shares
aliotted or acgquired 1o the total nurnber of
Shares comprised in the relevant Holding:;
and

(g) retain in the Participant’s DRP account,
without interest, any cash balance remaining.

The Shares will be transferred or allotted under
the DRP at the Price which wilt be the arithmetic
average (rounded to the nearest cent) of the
daity volume weighted average market price of
all Shares sold in the ordinary course of trading
o the Australian Stock Exchange Limited
automated trading system during the five trading
day period starting on (and including) the first
business day after the record date in respect of
the relevant dividend and ending on {and
including) the fifth business day after that record
date, {ess any discount {not exceeding 5%;)
determined by the Board from time to tirme.

The daily valume weighted average market price
referred to above will be calculated by the Board,
or another suitable person nominated by the
Board, by reference to information the Board
approves from time to time. The determination
of the Price by the Board or some other person
nominated by the Board will be hinding on all
Participants,

6. Shares allotted under the DRP

6.1

6.2

Shares aliotted under the DRP will be allotted in
accordarice with the Austraian Stock Exchange
Limited Listing Rules and, from the date of
allatment, will rank equally in all respects with
existing Shares,

Shares alotted under the DRP will be aliotted on,
or as soon as practicable after, the relevant
dividend payment date and wili be registered an
the register where the Participant’s holding of
Shares is currently registered. If the Participant
haolds Shares on more than one register {one of
which is BKI's principal share register), the Shares
allatted under the DRP will be registered on the
principal share register uniess and until the
Participant requests otherwise
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6.3 I a Participant holds shares in certificated form,
a share cerlificate will be issued for the total
nurnber of Shares allotted or acquired under the
DRP in respect of each dividend on those Shares,
if a Participant holds Shares in uncertificated
form, a statement showing the total number of
Shares aliotted or acquired in respect of each
dividend on thase Shares will be issued. The
certificate or staternent will be forwarded to
Participants as soon as practicable after
allatment or acgquisition.

7. DRP statements

Oh, oF a5 soon as practicable after, each dividend
payment date, BKI will send to each Participant a
staternent setting out:

(@) the number of the Participant’s Plan Shares as
at the relevant Record Date;

by the amount of dividend payable to the
Participant {less any amounts referred to in
clause 5.4(b)) in respect of the Participant's
Plan Shares;

(¢} the amount in the Participant’s DRP account
immediately prior 1o the payment of the
relevant dividend;

id) the number of Shares transferred or allotted
tao the Participant under the DRP and the
Price of those Shares;

(e} the cash balance {if any) relained in the
Participant’s DRP account after deduction of

the armount payable on subscription for the
additional Shares; and

(f) the number of Shares comprised in the
Holding after transfer andfor allatment.

8. Stock exchange listing

BKY wilt apply for Shares allotted under the DRP to be
listed for gquotation on the official list of the Australian
Stock Exchange Limited as scon as practicable after the
date of allotment.
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9, Costs to Participants

Ma brokerage, commission or other transaction costs will
be payable by Parlicipants in respect of Shares transferred
or allotted under the DRP and no starnp duly or other
duties will be payable under present law in respect of
Shares transferred or allotted under the DRPR

10.Variation or termination of participation

10.1 Subject to clause 13, a Participant may at any
time give a Nolice of Variation to B

(@) to morease or decrease the namber of the
Participant’s Shares participating in the DRP;
of

by to terminate the Participant's participation in
the DRP

The alteration or termination takes effect from the next
Record Date,

10.2 i a Participant increases the level of participation
in the DRP to full participation, all of the
Participant’s Shares as at the date of the Notice
of Variation and all Shares subsequently acquired
by the Participant (including Shares transferred or
allatted under the DRP) will participate in the
DRE

10.3 1 a Participant increases or decreases the level of
participation in the DRP to below full
participation, only that nurmber of Shares
specified in the Notice of Variation will
participate in the DAP and no Shares
subseguently acquired by the Participant
tincluding Shares transferred or allotted under
the DRP) wili participate in the DRP

10.4 i a Participant dies, patticipation in the DRP will
be terminated upon receipt by BKI of written
natice of the death. If a Participant is declared
banlrupt or is wound up, participation in the
DRP wili be terminated upon receipt by BKI of a
notification of bankruptcy or winding up from
the Participant or the Participant’s trustee in
bankruptcy or liguidator, as the case may be. The
death, bankruptoy or winding up of ane or mare
joint holders will not automatically terminate
participation,
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10.5 Upon termination of participation for whatever
reason, BRI wdll forward, unless otherwise
directed, 1o the Participant or the Participant’s
legal representative;

(@) a statermnent of the Participant’s DRP account
made to the date of termination; and

by the cash balance {if any) shown in the
Participant’s DRP account as at the date of
termination.

11.Reduction or termination of participation where
no notice is given

11.1 Where all of a Participant’s Shares are subject to
the DRP and the Participant disposes of some of
thase Shares then, undess the Participant advises
BK! otherwise, the remaining Shares held by the
Participant will continue to participate in the
DRP

11.2 Where sorme of a Participant’s Shares are subject
to the DRP and the Participant disposes of part
of that Holding, then uniess the Participant
advises BKl atherwise, the Shares disposed of
will, to the extent possible, be deemed to be
Shares other than Plan Shares. If the number of
Shares disposed of exceeds the number of the
Participant's Shares which are not Plan Shares,
the disposal will be deemed to indude all of the
Participant's Shares which are not Plan Shares,
and the balance (f any} of the Shares disposed
of will be attributed to Plan Shares.

11.3 Where a Participant disposes of ali Shares
without giving BKI notice of termination of
participation, the Participant will be deemed to
have ferminated participation in the DRP on the
last date on which BKI registered a transfer or
instrurnent of disposal of the Participant’s
Holding.

12.Variation, suspension and termination

12.1 The DRP may be varied, suspended or terminated
by the Board at any time. The variation,
suspension or termination will take effect upon
the date specified by the Board,
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12.2 The Board may give written notice of any such
variation, suspension or termination as it
considers appropriate. A variation, suspension or
termination af the DRP will nat be invalidated by
an accidental omission to give notice of the
variation, suspension or fermination to a
Shareholder or the nan-receipt of any notice by
any Sharehalder and wili not give rise to any
liability on the part of, or right or action against,
the Board or BKIL

12.3 Any suspension of the DRP will continue unti
such lime as the Board resolves either to
recomrmence of terminale the DRP If the DRP is
recamrmenced then eleclions as to participation
in respect of the previously suspended DRP will
be valid and have full force and effect in
accordance with these Rules for the purposes of
the recommenced DRP.

124 1in the event of termination of the DRP, BKI will
forward to each Participant a statement of the
Participant's DRP account as at the date of
termination, and the cash balance {if any} shawn
in the Participants DRP account at that date.

13.Application and notices

13.1 Applications and notices to 8Kl must be in
writing and in such form prescribed by the Board
from time to time {or in such ather form as the
Board may accept).

13.2 Applications and notices will be effective upon
receipt by BKI subject to:
(@) these Rules;
iby in the case of applications to participate,
acceptance by BXY; and

(c) receipt by BKI before the relevant Record
Cate for determining entitlements to
dividends.

Applications or notices received on ar after the relevant
Record Date wilt not be effective in respect of that
dividend payrment but wilt be effective from the next
relevant Record Date.
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14.General

14.1 The DRP wilt commence on the date determined
by the Board.

14.2 Each Holding which a Shareholder has from time
to tirme will be regarded as separale Tor the
purposes of the DRP and the DRP will operate as
if each such Holding were held by a separate
person, uniess the Board deterrmines otherwise,
Cansequently, a separate Notice of Election rmust
be delivered to BKI in relation to each Holding
which a Sharehalder wishes to nominate for full
or partial DRP participation, and the Sharehalder
will be treated as a separate Participant in
respect of each Holding nominated for
participation {and a reference to Shares held or
acquired by a Shareholder or Participant is 2
reference to Shares held or acquired in respect of
on account of the relevant Holding).

14.3 Any dividend payable on Shares which a
Participant has nominaled as participating in the
DRP and which dividend BK! is entitled to retain
as a result of a charge in favour of BKI in
accordance with the Constitution of 8Kl or other
requirement of law will nat be available for the
purpose of participating in the DRP

14.4 These Rules wili be binding upon each person
who is or becomes a Shareholder,

14.5 Subject to the Constitution of BK, the Board
may implerment the DRP in the manner as the
Board ihinks fit, and may settle any difficulty
which may arise either generally or in a particuiar
case in connection with the DRP as the Board
thinks fit. Without prejudice o the general
powers of the Board under the Constitution and
these Rules, the Board may sette in the manner
as the Board thinks fit any difficulty, anamaly or
dispute which may arise in connection with, or
by reason of, the aoperation of the DRP. whether
generally or in relation to any Shareholder or
Holding or any Share or Shares and the
determination of the Board will be conclusive
and hinding on all Shargholders and ather
persons to whom the determination relates.
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146 MNeither BKI nor any officer of BKI wili be liable or
responsible to any Participant for any loss or
alleged loss or disadvartage suffered or incurred
by a Participant as a resull, directly or indirectly,
of the establishment or operation of the DRP ar
participation in the DRP ar in relation 1o any
advice given with respect to participation in the
DRE

14.7 The DRE its aperation and these Rules will be
governed by and construed in accordance with
the laws of the State of New South Wales,
Australia,
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All correspondence to:
Computershase lnvestor Sarvices Pty Limited
4GP0 Box 7045 Sydney

AEN: 23 106 716 868 :. - :
Level 2,160 Pil Sireet Mall Sydney NSW 2000 New South Wales 2001 Australia
2

Ph. {02) 8210-7000 Fax. {02) 9210-7009 Enquiries {within Australia} 1300 855 080
{nutside Australial 61 3 8415 4000

Facsimile 61 2 8231 5050
web.gueries@computershare com.au
wiw compuiershare.com
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Dividend Reinvestment Plan - Notice of Election

Use a black pen.
Print in CAP{TAL letters
inside the grey areas.

Where & choice is required,
mark the box withan X | X

“ Dividend Reinvestment Plan {DRP)

ALL Please mark this box with an X if you wish all of your holding to parficipate in the company's DRP.

Show the number of securifies you wish to participate

PART in the company’s DRP.

E Sign Here - This section must be signed for your instructions to be executed.

e authorise you io act in accordance with mylour instructions sei oui above. FWe ascknowledge that these instructions supersede and have priority over
gil previous instructions in respect to mylour securifies. Where Hwe have indicated participation in the Dividend Reinvestment Plan, lfiwe hershy agree to be
bound by the Terms and Conditions of the Dividend Reinvestiment Plan.

Individeal or Securityholder % Securityholder 2 Securitybolder 3

Director Director/Company Secretary Sole Director and Sole Company Secrefary

Date - Day Month Year

Note: When signed under Power of Aforney, the afforney stafes that
they have not received & nofice of revecation. Compuiershare Investor
Services Py Limided needs fo sight & cerlified copy of the Power of Atlormey.

B sk 1DR —



How to complete this form

Dividend Reinvestment Plan {DRP)

Complete this section if you wish fo have your cash dividends reinvested in the form of more company securities.
If you wish to reinvest all of your securities in the company's DRP, please cross the box marked ALL.

If you wish to reinvest part of your securities in the company’s DRF please show the number of securiies thal you wish to
participate.

Piease note that an election to participate fully in the Dividend Reinvestment Plan will override any instruction on the
registry record regarding direct payment of cash dividends into a nominated account.

This instruction only applies {o the specific holding idendified by the SRN/HIN and the name appearing on the front of this form.

Signature{s)

If you have chosen to have your cash dividends fully or partially reinvested into company securities and you have
completed Section A, you must sign this form as follows in the spaces provided:-

Joint Holding: where the holding is in more than one name, all of the sacurityholders must sign.

Power of Atlomey: ta sign under Power of Atlomey, you must have already lodged this document with the registry.
If you have not previously lodged this document for notation, please attach a cerfified
photocopy of the Power of Attorney to this form when you raturn it

Companies: where the company has a Sole Dirsctor who is also the Sole Company Secretary, this form
must be signed by that person. If the Company {pursuant fo section 204A of the Corporations
Act 2001} does not have a Company Secretary, a Sole Director can also sign alone.
Otherwise this form must be signed by a Director jointly with either another Director or a
Company Secretary. Pleass indicate the office held by signing in the approprisie place.

05345 - W4

Please return the completed fO!'m in the Computershare Invastor Services Pty Limited

GPO Box 2075

envelope provided or to the address opposite: Melbourne Victoria 3001

Australia

TBA

BKI
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All correspondence to:

Computershase lnvestor Sarvices Pty Limited
4GP0 Box 7045 Sydney

Mew South Wales 2001 Australia

Enquiries {within Australia} 1300 855 080
{nutside Australial 61 3 8415 4000
Facsimile 61 2 8231 5050
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wiw.computershare.com

Tax File Numbers (TFN), Australian Business Numbers (ABN) or Exemptions

Use a black pen.

Print i CAPITAL letiers

inside the grey areas.

Where & choice is required,
mark the box with an X

“ Tax File Numbers (TFN), Ausiralian Business Numbers {ABN) or Exemptions

Complete this section o provide your TFN and Jor to claim the appropriate exemption by quoling the Exemption Code. A Company, Partnership,
Trust, Super Fund or an Individual can provide either their TFN, or where the securities are held for a business puspose their ABN.
TFN of Individual {Securityholder 1} TFN of Joint Holder {Securityhoider 2 or Securityholder 3}
2
wl
o
wad
o
x
] Name 1 {Fuil Name} Kame 2 {Fult Name}
=]
=2
L]
e |
=
s
o
= Type of Exemption
=
Mark this box with an “X' If Exemption applies
TFN of Company, Parinership, Trust or Super Fund ABN of Company, Parinership, Trust, Super Fund or Individual
& AND
= OR
=
wl
é Company Partnership Trust Super Fund Other
o

B sk

1TF
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How to complete this form

Tax File Numbers (TFN), Australian Business Numbers {ABN) or Exemptions

Piease record your TEN, ABN or the sppropriate exemption information. H you are exempt, but have a TFN, it is safer to provide
your TFN in case your circumstances change.

For investments held jointly, details of only two holders are required. If possible, you should give details of those securityholders with
g TFN rather than those who are sxempt.

For investments held on behalf of another person, such as a child or an aged or invalid person, enter the Trust TFN. [f thera is no
Trust TEN, enter the Trustee's TFN or exemption. Where the investment is held by an adult for a child, the adult is the Trustee.

EXEMPTIONS

For details about who is exempt, please contact the Australian Taxation Office. To claim your exemption, please enter the number
of the pension or benefit you receive from the following list:

DESCRIPTION EXEMPTION CODE DESCRIPTION EXEMPTION CODE
Aged Pension 444444441 Carer's Pension 444444442
Invalid Pension 444444441 Non Profit Organisation 555555555
Rehabilitation Allowance 444444442 Service/Veteran's Pension 444444441
Sole Parent's Pension 444444442 Special Beneft 444444442
Widow's Pension 444444442 Wife's Pension 444444442

Collection of Tax File Numbers is authorised and their use and disclosure are strictly requlated by the Tax Laws and the Privacy Act

It is not an offence to withhold your TN or, where the securities are held for a business purpose, your ABN. However, if you do not
provide your TEN or ABN, tax may be deducted from payments of interest and the unfranked portion of dividends and
distributions at the highest marginal rate.

This nstruction will be applied in relation fo the current and any future securities recorded in the regisier in respect of the specific
holding identified by the SRN/HIN and the name appearing on the front of this form.

FOR MORE INFORMATION ABOUT TAX FILE NUMBERS, AUSTRALIAN BUSINESS NUMBERS AND EXEMPTIONS PLEASE
CONTACT THE AUSTRALIAN TAXATION OFFICE ON 1300 720 082.

05345 - W4

Please return the completed fO!'m in the Computershare Invastor Services Pty Limited

GPO Box 2075

envelope provided or to the address opposite: Melbourne Victoria 3001

Australia

1TF

BKI



