ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

22" February 2007

The Manager,

Company Announcements
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Dear Sir,

Re: $57 Million Renounceable Rights Issue at $1.35 per share.

The Board of Brickworks Investment Company Limited has {oday resolved to
offer its shareholders a Renounceable Rights Issue at $1.35 per share to raise
approximately $ 57 Million.

Under the rights issue, shareholders will be able to apply for New Sharesona 1
for 5 basis (Entitlement} and will also be able to sell all or part of their Entitlement
on the Australian Stock Exchange (ASX).

The proposed Renounceable Rights Issue price of $1.35 per share represents a
discount of over 13% to yesterdays closing market price of $1.53

The monies raised from the Renounceable Rights 1ssue will be used by the
company to expand its investment portfolio.

Further details regarding the Renounceable Rights Issue will be announced once
the required documentation is finalised.

Yours faithfully

ol

John de Gouveia
Company Secretary



