ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

9" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 20T
Section §718

Notice of change of interests of substantial holder

To Company Mame/Schete Pacific Strategic Investments Limired {rpgrs}

ACN/ARSH 082 648 380

1. Details of substartial holder{t)

Mame Brickworks Investment Company Limited {("ARI*)
ACN/ARSN {f applicable) 106 71% 868

Triers was a change in the interasts of the

substantial holder on 08 (1% 04
The previgus natice was given 16 the company on ag ji1; 84
The previous notice was dated 08 1, 04

2. Previous and present voting power

Thie totak nurber of votes attached to alf the voting shares in the CoMPany oF oking iNterests i the scheme that the substantial holder or an assaciate (2 hat & relevant interast {3
i1 when last reqired, and when now requéired, 1o Give a substantial holding notice o the company or schame, are a5 foifows:

Class of secerities {4 Previats notice Prasant AGtice
Parson’s votes Voting pawer (5] Person's votes niting ooy (5}
Ordinary 59,934,361 |[77.71% 61,651,913 (¥9.93%

3. Changes in relevant interests

Barticulars of each change in, or change in the nature of, @ relevant interest of the substantial holder o7 an associate in vobing securitias of e compaty & Schems, since the
substangial holder was ast reguired to give a substantial holding notice 1o the company of scheme are as follows:

Date of Patson whose Nature of Censidaration Ciass and Parson’y wites
change efevant interest change (6} givan in rafation rirmbesr of affectad
changad to change {74 seoiities
affectad
08/11/04  |RKI Acceptances 2 BXYI shares T, FLT,BR2 I, T, 582

received per for every 7 PSL

Takeover Bid shares held

4. Present relevant intorests

Particidars of each relevant imterest of the substantial holder in voring securities after the change are as follows:

Halder of Reqistered Parson antitked - Wature of Class and PersoMn's votes
Telpvant haotder of 10 be registered [ relovant nranber of
irnterest saclrities a5 hakter (& [ interast (B securitieg
RIT BRI BEI Acceptances 61,651,918 51,851,913
recelved per
rakeover Bid
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5 Changes in association

The persons who have became associates (2} of, ceased to be asseriates of, or have changed the rature of thelr association (5 with, the substantiat holder in retation 1 voting
interests in the comgpany or scheme afe a5 foliows:

Name and ACN/ARSN {if appiicable} Mature of association

6. Addresses
The addresses of persons named in this form: are as foflows:

Narng Addiress
P81 Level 2z, 160 Pitt Streest Mall, Sydney HNSW 2000

BEI Level 2, 160 Pitt Street Mall, Sydney HNSW 2000

I
Signature

print rame John de Gouveia capaclty Company Secrebary

sign hey date 09/ 11 /04

DIRECTIONS

3] # there are a number of substantial holders with similar or refated Televant interests {ag. a corparation sed its related corporations, oF the manager and fustee of an
equity brust], the rames could be included in an annexure to the form. |f the relevant interests of 4 Qroup of persors wre essentialy simiar, ey may be refarred to
throughatst the form a5 a specifically ramed group if the membershipy of each group, with the riames and addresses of members is clasrly se1 aut in paragraph § of the

form.
3] See the definition of "associate” in section & of the Corporations Act 2601
(% See the definition of "relevant interest” in sections 638 and 6718(7) of the Corporations Act 2001,
g The voting shares of 4 company constitite one Class unless divided into separate ciasses.
(5 The person's votes divided by the total votes in the bady corporate or scheme multiptied by 100,
(B include detalls of!
fat any redevant agreement of other cirumstances becatse of which the change in relevant interest ocourred. If subsection 8714 appties, & copy of any
document setting out the terms of any refevant agreement, and a staterent by the person giving full and accwrate detalis of any COnirac, schesns of
arrangemer, MUST accompany this form, togethar with a written statement cartifying this contract, seherme of arrangerent; and
[ ary qualification of the power of 2 persan to exercise, contre! the exercise of, of influence the exercise of, the voting powers o disposal of the securities 1o

wihich the relevant interest Telates {indicating clearly the particubar securities to which the qualification applies),

See the definition of "relevant agresment” in section 9 of the Camporations Act 2001,

il Detatls of the consideration must inchude any and all beretits, money and othier, that any person front whom & relevarts interest was acunivad has, o may, becom e
entitled to receive In refation to that acquisision. Detalts mustbe included even if the benefit is conditionad on the Nappening o net of 4 contingency. Detalls must e
inciuded of any benefit paid o betiah of the substantial halder or its assotiate in relation i the acquisitions, even if thay are not paid directly 1o the porson from whom
the relevant interest was soguired.

i If the substantial halder is unable t determing the identity of the person (g, if the relevant interest arises because of an option witte “unknown.

& Give detalls, if apgropriate, of the present association and any eharige in that association since the fast substantial holding notice.




