ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

8" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 5718

Notice of change of interests of substantial holder

In. Company Bame/Scheme facific Strategic Investments Limited {*BSie}

ACN/ARSN 082 668 380

1, Detaits of substantial holder(l}

Name
ACH/ARSH (if applicable)

Brickworks Investment Company Limited {"BEI®}
106 J1ilg 83

There was a change in the interests of the

substantial holder on 05 4127 04
The previous notice was given 1 the company on 95 431y 04
The previous notice was dated 05 j31; G4

2. Previous and present vefing power

The total rumber of votes attached to a he voting shares in the company or voting interests in the scheme ihat the substantial fiokder or an sssnctare (2 bad o relevant eterest (3
ir when fast required, and when row required, to give a substantial halding netice W the company of schema, are a5 follows:

Present notice
Porson'S yores

55,934,351

Pravious notice
Person's voles

59,752,778

Class of securities (4}

Yating poswer §51
TEFLOFLE

\nting power {5
7.4

Crdinary

3. Changes in relevant interests

Particulars of each change in, of change in the nature of, 3 relevant interest of the subsarsiat holder of an associate in voling securities of the company or scheme, since the
substantial holder was st reguired o give a substantial hofding notice to the company or scheme are as follows:

{ate of Parson whose Mature of Copsideration Class and Parson's votes
change redevant ioterest change &} {Jiven Firelation numder of sffacted
changed 10 change {7 securities
aftocted
05/11/04 {BKI Acceptances 2 BEI shares 181,583 181,583
received per for svery 7 PSI
Takeover Bid ghares held
4, Present relevant interests
farticalars of each refevant interest of the substantiat hoider in vating seclrities after the changs are a5 follows:
Holder of Ragistered Parsan ertithart Mature of Ciags and PRrsoe’s vites
relevant hedder of {0 be reqistered redevant sismbier of
interest SECUFties as hoider (8) intgrest {5} segtrities
BXI BRI BXI Roceptances 59,934,361 59,334,351
recelived per
takeover Bid
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5, Changes in association

The persens who have become associates {2} of, ceased io be associates of, o have changed the natire of their assoclation 85 with, the substantial holder in refation tp woting
interests in the company of schame are 45 foliows:

Name and ACN/ARSH (if applicable) Nature of association

6. Addresses
Thie addresses of persons named in this form are as follows:

Name Adress
P31 Level 2, 160 Pitt Street Mall, Sydney HSW IZ0o0

BEX Lewel 2, 160 Pitt Street Mall, Sydney B8W 20040

A
Signature

print fame John de Gouvela capacily Company Seorabary

sign by date 0B/ 11 #04

DIRECTIONS

{1 if there are a number of substantial halders with sirifar or related refevant interests {e. 3 corperation and its related corporations, o the manager and trsstes of an
enuity ¥ust), the names could be inchuded in an annaxure te the form. If the refevant interasts of a group of persons are assertiaily simitar, they may be referred to
thrgughout the form as a specifically named group if the membership of each group, with e names and addresses f rmembers iS clearly set ot i1 paragraph 6 of the

form.
{2 See the definition of "associate” in section 3 of the Corporations Act 2007.
K] See the definition: of "relevant irterest” in sections 608 and 671807 of the Corparations Ast 2601,
{4) The voting shares of & company constitute one class unfass divided into separate tlasses.
{5 The person's votes divided by the total vetes in the body corporate or scheme snuitipiied by 100,
&) tnciudde detaits of:
fal any refevant agreement of other cireumstances because of which the change in refevant interest occurrad, i subsection 67184} applies, & copy of ary
dacument setting et the terms of any refeyant agreement, and & statement by the person oiving fulf 2nd accurate detalls of any contract, stheme or
afrargement, must accomgany this form, tegether with a written statement certifying this contract, scheme OF arangement; and
i any quatification of the power of a persan to axercise, control the exercise of, or influence the axercise of, the vating powers of disposat of the secwrities to

which the retevant interest relates fndicating clearly the particular securities to which the quatification applies),

See the definition of "relevant agreemant” in section 9 of the Comorations Act 2001,

] Details of the consideration must inchide any and alt benefits, money and other, that any person from whom a rafevant intersst was acquined Has, of may. becor ¢
entitted to edeive in relation to tat acquisition, Detais must b inchded evan if the benetit is conditional on the hagpening or not of & contingency. Detalls must be
inciuded of any benefit paid on behalf of the substantiat holder o its associate in refation 10 the acquisitions, even ¥ ey are not paid directly T the parson fram whivs
thie relevant inferest was acgiired,

& i the substantial holder is urable to determine the identity of the person (e, If the relevant interast arises because of ap nptionl weite "urdmnowy’,

i Give datails, if appropriate. of the present association and any changs in that asstciation since the st substantial iolding notice.




