ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

8" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corpotations Act 2001
Section §71B

Notice of change of interests of substantial holder

T Company Name/Scheme Pacific Strategic Investments Limited (¥PSIY)

ACHIARSH 082 668 380

1. Details of substantial bolder(d)

Name
ACN/ARSN (F applicable)

Brickworks Investment Company Limited {*BRI¥)
106 712 B&SB

There was a change in the iterasts of Hie

substantial kolder on 87 ;10 04
The previous notice was given to the company on 07 10; 94
The previous notice was dated 07 410, o4

2, Previous and present voting povier

Ther total aumber of votes attached to ail the voting shares in the campany of voting imerests in the scheme that the substantist holder or an asseciate (7] had a refevant interest {3
ir when last requirad, and when now required, to give a substantiat halding netice tw the company or sthesme, are a5 foliows:

Ciass of securities {4) Previaus notice Prasant notice
Parson's yotes | Woting poweer (5] Persor’s vorgsr  Woging powar 16}
Ordinary 35,145,914 (35,163,314 35,621,428 146,148

3. Changes in relevant interests

Particutars of each change i, oF change in the nature of, & relevant interest of e substantial holder o an associate in voting securities of the company of scheme, Since the
substantial holder was |ast required to give a substartial boiding notice Lo the company or schame ate 85 follows:

Date of Person whose feansre of Consideration Class and Person's vires
tharnge relevant intarest change {6} givar i relation naerher of affectad
. chariged to change {7} Seruties
afferted
07/10/04 [BKI Acceptances 2 BKI shares 45, 534 451,214
received per for every 7 PSI
Takeover Bid shares held
4. Present relevant interests
Particuiars of aach refevant interest of the substantial holder in voling securities after the change are #s follows:
Hitder of Registered Peyson entitled Mawre of Jang gt Porson's wites
relevant hoider of ta he reqisiered relevang nurmbes of
interest SeCirities as hotder 5 Feerest §) sexiities
BII BKI BEL Aceceptances 35,521,428 3%,62%1,428
recaived pey
rakeover Hid




B0¢  page 272 15 July 20

5. Changes in association

The persons whe have betome associates 12 of, ceased to be associates of, o Pave changet the nature of thelr association (O} with, the substantiat holder in relation to vating
irderests in the comparty of stheme are as follows:

Mame and ACN/ARSM {if applicable) Mamsre of association

6. Addresses
The addresses of persons ramed in this form are as foliows:

Name Address
P51 Level 2, 160 Pitt Street Mall, Sydney HSW 2000

BEE Level 2, 180 Pitt Street Mszll, Sydney NSW 2000

 ——
Signature

"

)

()

(8

prift name Jomm de Gouveila tapacily Company Secretary

sign her data 08/ 10 /04

DIRECTIONS

if there are a number of substantial holders with sirmilar or rafated relevars iterasts (en. & cofpoeation and it5 retated corporations, of the manager and frustes of &0
equity frust, the names coukd be inchaded it an annexire 1o the foem, f the redevant intarests of & group of gersoes are assentially simitar, they may be referred o
througheout the form as a specifically ramed group if the membership of each group, with the ramies snd addresses of members i3 clearly set cut in paragsaph & of the
form.

See the definition of “associate” in section 9 of the Corporations Act 2001

See the definitian of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001
Fhe voting shares of a company constitute me class uniess divided inte separate classes.

The person's vires divided Dy the ttat vokes in the t\a'oc%y corporake of scheme maltiplied by 100

Inciade details of:

G any relevart agreement o oer circumstances because of which the change in selevant interest ocourred. £ subsection §T18H4) appites. 2 copy of any
documend setting out the terms af any refevant agreement, and 4 statement by the person giving il snd aocirate details of any contract, scheme of
arrangement, must accompany this form, together with a written statement certifying this contract, scheme of airangement; and

i) arty quatification of the power of a person 1o exersise, corrol the exercise of, or influence the exsrcise of, the voting powers o disposal of the secorities o
which thie redevant interest relates (ingicating clearly the particular securities to which the quaiification appiies).

See the definition of "relevart agreement” in section 9 of the Corporations Act 2007,

Detatls of the consideration st nelude any and & benafits, monay and other, that any persen frem whom 2 relevant interest was scquired has, or may, Doy &
antitfed to feceive in relation to that acquiskion, Detaits must be included even if the benefit is conditional on tha happening or not of a contingency. Detalis must be
inciuded of ary berefit paid on behalf of the substantial folder o its associate in retation [ the acgesitions, even if they are not pakd dizectly 1 the person from whon
the refevant interest was acquired,

H the substantial holder is unable fo determine the identity of the persor (eq, if the relevant interest arises becaunse of an eption} wiite “unknown”,

Give details, if appropriate. of the present association and any change in that association since the last substantial holding rotice,




