ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

7" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2007
Section §1B

Notice of change of interests of substantial holder

Io Company Name/Scheme Pacific Strategic Investments Limited {rpsiw)

ACN/ARSH 0BZ 468 340

1. Details of substantial hotder{?)

Mame
ACHIARSH §f applicabiel

Brickworks Investment Company Limived {*BEIi@}
106 719 BB

There was a change in the interests of the

substantial holder on 08 410, 04
The previous natice was given to the campany on 06 /10y U4
The previous notice was dated 06 ;16, 04

2. Previous and present voling power

The total number of vetes aitached to all the voting shares in the company ar voting interests in the scheme that the stdstantial hoider oF sn assockats (2Y had 3 relevant interest (3)
ir when last required, and when now required, to give a substantiat holding notice to the cormpany or scheme, are as follows:

Chass of secirities {4) Previous notice Prasent rotice
Parson’s votes Woting power (51 Persrin's votesl  Mating powes {5
Ordinaxry 13,B32%,248 [13,825,848 35,165,914 145.680%

3. Changes in refevant interests

Farticalars of each change in, or change in the nature of, a relevant ivarest of the substantial nolder or an associate in voring securities of the carmpany of scheme, since the
substantial holder was iast required to give a substantiat holding notice to the company or scheme are 55 follows:

Data of Parson whose Natlre of Lonsideration Ciass anst Ferson's votes
change relavant interest rhiarae 65 given in relation number of affected
. changed 1o chiange (7] sernriiies
affpcied
06/10/04 BEI Acoepbandes 2 BXI ghareg 21,343 ,98492%, 3543, %69

recelved per

for every 7 BSI

Takeover Bid

shares held

4, Present relevant interests

Particulars of each relevant irzerest of the substantial holtder in voting securities after the chisnge are as follows:

Hafder of Registerad Persar erditlat Neuture of Class and Pargon's votes
refevatt hslder of 102 be recistered sedausnt. nunmher of
imerast SErHEries as hoider 8) inarast {5} sectrities
BRI grI BRI Aocceptances 35,183, %14 35,145,314
received per
rtakeover Rid
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b Changes in association

The persons who Have become associates (2§ of, ceased to be associates of, or huve changed the nase of their association {8 with, the substantial holder in refation tvting
interasts in she company of scheme are as follows:

Name and ACNSARSH (if applicabie) Nature of association

6. Addresses
The addresses of persons ramed in this form are as foflows:

Name Adlidrass
PS5r Level 2, 140 Pitt Street Mail, sSydnsy NSW 2000

BEI Level 2, 140 Pitt Street Mall, Sydney HNSW 2000

I
Signature

printname John de Gouveia CapELRY Company Secrefary

sign hre date 07/ 10 /04

IHRECTIONS

i t ehere are a number of substantial holders with simitar of ralated ralavant inferests (si, 2 corporation and its related corporations, of the managss and tustee of an
aquity trust), the names could be included in an annexure to the form. If the refevant interasts of & group of persans are essentisliy simiar, they tay he referred 1o
throughott the form as a specifically named graup if the membershil of each group, with the rames and addresses of maembars is clearly set out in Daragraph 6§ of the

farm.
i See the definition of "associate” in section 3 of the Coporations Act 2601
{3 See the definition of relevant interest” in sections 608 and 8T18(7 of the Corporations Act 2001,
4} Tha voting shares of a company constitite ane ciass unless divided into separate classes.
[EH The person's votes divided by the total votes in the body corporate o stheme ruitiiod by 100.
(65} Inctiade details of:
fah any relevant agreenient of other circumstances becausa of which the change in selevant interest evered. I subsectior 5T1B{4) applies, 2 copy of any
docusment setting aet the terms of any relevant agreement, and a staterment by the persan giving Rt and scourate details of any contras, Schartie o
arrangement, must accompany this form, together with a weitter statement certifying this contract, scheme of arrangerent; and
(b any gualification of the power of & persan ta exercise. control the exercise of, or (nfluence the exgreise of, the voting powess of disposal of the securities fo

which the relevant interest refates (indicating clearly the particular secarities to which the quaiification applies).

See the definition of "relevant agraement” in section 9 of the Corpotatices Act 2061,

1] Detadls of the consideration must include any ard aH berefits, money and other, that any persen fromy whom & relevant interest was acquired s, of reay, hecoe e
entitled ko recetve in refation to that acquisition. Details must be included sven if the benefit s conditional on the bappening of vt of & contingeney. Dotails mast be
included of any benefl paid on behatf of the stbstantial holder or ity associate in relation to the acquisitions, even i they are not paig divecthy to the pecson from whom
the: relavant intersst was acquired.

(B if the substantial holder is unable to datermine the identity of the person feg. i the relevant intetest arises because of arl option) weite ke,

2] Gitve: detaits, If appropriate, of the prasent association and ary thange in that assorfation since the st substartial heiding notice.




