ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

5% November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2901
Section §71B

Notice of change of interests of substantial holder

Io. Company Name/Scheme Facific Strategic Investments Limited (4PSI}

ACH/ARSN 082 €68 380

t. Details of substantiat hotder()

Mame
ACH/ARSN (if applicable)

Brickworks Investment Company Limited (¥BEI®™)
106 719 8E£8

There was a changs in the interests of the

sibstantial holder on 04411y 04
The previous natice was given to the company on 04 ;i1; B4
The previous notice was dated 04 11, 04

2. Previous and present voting power

The otal nurmber of votes sttached t s1E the voting shares in the company of voting intarests in the scheme that the substantial botder or an #5s0ciate (2 had 2 relevant intesest {3
ir- when {ast reguired, and when now required, (o give a substantiat holding rotice to te compeny or scheme, are as folfows:

Previous notica Present notice
Parsoi's voles

59,331, 081

Class of securities £}

Vating sower (51
FA. LT

Person's vores
59,952,718

Moting power (58
TH.90%

Qrdinary

3. Changes in refovant interests

Paticutars of each change in, or change in the rature of, 2 relevant interest of the subStactiat hoider of an assaciate 1 voling Seariies of (e company of scheme, since the
substantial holder was jast required 1o give a substantial hofding notics to the compary or scheme are as follows:

Date of Person whose fatfe of Consideration Class ang Persor's wotes
change refevant interest change {6} given i relation rurmber of affacied
changed 1o eharige {7} secritias
affected
04/131/04 [BKL Acceptances 2 BEI sharss 441,687 447, 687
recaived pey for every 7 PSI
Takeover Bid sharss held
4. Present relevant interests
Particutars of each relevant interest of the subssantial holder in voting securities after the change ara as foflows:
Halder of Registered Person entitied Mawre of iass ang Parson’s vales
relpvant heider of 16 i reqisterad rélevant rigmbter af
interest securities a5 holder {8 irterest (6) sacufities
BEI BKI BKI Acceptances 55,752,778 59,752,778
recaived pey
takaover Bid
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5. Changes in association

The persons who have hecome associates (2) of, ceasad to be associates of. of bave changed the nature of thelr assoelation {8 with, the substantial hotder in relation i voting
irerests in the company or scheme are as foliows:

£ Addresses
The atfdresses of persons named in this form are as foliows:

Name Address
Psl Level 2, 160 Pirt Street Mall, Sydney HNEW 2000
BKI Tevel 2, 160 Pitt Street Mall, Svdney NSH 24000
O
Signature
piint riam John de Gouvela Gepatity Company Secretary
sign hete ’ date G5/ 11 /04
DIRECTIONS

(1

7

Name and ACNSARSN (i applicable) Nature of associstion

if there are a rumber of substantial holders with simitar or related relevars interests {e, 2 corporation and its related corporations, o the mansger and trestee of an
equity trust), the names could be included in an annexure to the form. If the refevar? interests of a group of persons are essentiaily simifer, they may b reforred 10
theoughaut the form a5 a specificatly named group it the membership of each group, with the rames and addresses of members is clearly set out i paragraph 6 of the
form.

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 67187 of the Comarations Act 2001,
Fhe voting shares of a company constitule one class unless divided into separate classes,

The person's votes dividerd by the total vites in the body tomorate g scheme mubtipdied by 160,

inchide details of:

(@ any retevant agreement of ather circumstances hecause of which the changs in releuant interest coowrrad. i subsection 571804; appties, a cupy of any
dacument Setting aut the tesms of any relevant agreement, and a statement by the person giving fist and accurate details of any confract, scheme of
arrangement, st accompany this form, together with & wiitten statement certifying this rantract, scheme oF srsngement; ang

B} any gualification of the power of 2 person to exercise, contrel the exercise of, of fluence the exsrnise of, the voting powers o dtisposal of the sectrities 1o
which e relevant interest refates (indicating clearly the particuler securities to which the quakification applies).

See the definition of "relevant agreement” in section 9 of the Comporations Act 2003,

{etails of the onsideration must include any and alf benefits, money and other, that any person from wham a relevant inferest was aceuired has, o say, becom'e
eittitled to receive in relation to that acquisition. Delails must be included even if the benefit is conditional on the happening or not of 2 contingency. Detalls must De
included of any benefit paid on behalf of the substantial holder or 5 associate inrefation 1o the atquisitions, even i they are rot paid directly to the person from wham
the relevant inteTest was atguired.

{f the substantial holder is unable to determine the identity of the persan (g, If the retevant iterest anises becatise of an option] write "unknowen”.

Give details, If appropriate, of the present association and any change in that amsociation sinte the kst substantial hodding rotics,




