ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

5% October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Te. Company Name/Schesre Pacific Strategic Investments Limited (4PSI?)

ACN/ARSH 0B2 668 380

1. Details of substantial hotder{f)

Name Brickworks Investment Company Limited (*BKI®}
ACNSARSH (if applicable) 106 719 B68

These was a change in the interests of the ‘
substantal holder on Q1 10y G4

The previcus natice was given to the company an 91 419, 84
The praviols notice was datad 01 419, 04

2, Previous and present veting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial inlder ac an assuciate (21 fad a relevant interest {3
i1 when fast required, and when now sequized, o give a substantis! holding notice to the company or scheme, are 45 follows:

Class of securities (4) Previnus potice Prasent aolice
Porson's wotes 1 Voting power {5 Ferson's wotes| Ynting noveer 5}
Ordinary 4,265,262 G,285,282 10,876,485 114.23%

3. Changes in refevant interests

Barticulars of each ehange ir. of change In the naflte of, 2 relevant interest of the substantial holder oF an FS50CEETE I VOENG Sequriies of the company o stheme, sings the
substantial nolder wis st required to give 3 substantial holding rotice to the company o schema s as follows:

Date of Parson whose Mature af Consideration Chass and PrRrsors wes
thange redavant interest vhare (B oiven in refation nlatiher of sffertad
- changed o thange (1) sectitias
affected
01/10/04 |BKI soeptances 2 BXI ghares 1, 713,223 11,733,223

received per for every 7 FEI

Takeover Bid shares held

4. Present relovant interesis

Pasticubars of each relevant interest of the substartiaf holder i voting securities afier the change are as follows:

Hofder of Registared Parsen entitied Mawure of Class and Peranm's wotes
relevant hotder of to be reqisterad relevart purnber of
interest seclritias a5 halder (8 irterast ) sacurities
BT BETL BET Accaptances 10,876,489 14,976,445
raceived per
cakeover Bid
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5. Changes in association

The persons who have hecome associates {2) of, ceased o be assoclates of. of fave changed tha reture of thalr association [9) with, the substantial wlder i ratativs to voting
interests in the company of scheme are as follows:

Narme ant ACN/ARSN {f applicable) Hature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Addrass
PET Level 2, 180 Pitt Street wmall, Sydney NSW 2000

BHI Level 2, 160 Pitt Strest mall, Sydney NSW Z000

N
Signature

print name ;I,Q.hp\ de Gouveia capaclly Company Secretary

date  O5/F 10 /04

DIRECTIONS

IF there are a number of substantial hofders with simiiar o related refevant interests (eg. a corporation and 15 related cvporations, o the manager and trusies of gn
ety tast], the names cosd be inchided In an annexure to the form, I the relevant inferests of a group of persons are essentially sTmil, they may be referad 1o
troughout the form as a specifically named group i the membership of aach geoup, with the names and addresses of members is cleardy set ot in paragraph 6 of the
form,

See the definition of “associate” In section 9 of the Comparations Act 2001,

See the definition of "relgvant interast” ini sections 508 and 671B(Y) of the Comorations Act 2001
The voring shares of a company constitite one Ciass uniess divided e separate classes,

The person's votes divided by the total votes in the Body comorate or schems maktiptied fy 166

Incide details of:

# ary relevant sgreement or ofher Croumstances becalse of Which the change in relevant interest gecurredd, I subsection 67T applies, & vapy of any
doctent setting o the terms of any Televant agreament, arf 4 statement By the geeson giving full ang atcirate detalls of any contract, schame of
_arcangement, must accampary ts form, together with 2 written statement certifying this cordract, scheme or araangement: and

b any guatification of the power of a persan to exercise, coreso! the sxercise of, of influsnce the exercise of, the voting powers o disposal of the securitios to
which the retevant interest relates (Indicating cleatty the particelar secarities to which the qualification apptiss)

See the definition of "relevant agreement” in section 9 of the Corporations Acy 2601t

Dexais of the consideration must include any and 8 benefits, money and other, that any persae from whomn 2 refevarns interest was acqlived has, of may, becom e
entitled to receive in relation to that scquisition. Detaits most be inciuded ever If the benefit is corditional an the nappening of not of a contingency. Datatls must be
inchided of any benefit pait on behalf of the substantiat finider ar its associate in relation to the acquisitions, even if they are ot paid direcely to e peeson fram whom
the celevant interest was actdred.

IF the substantial fiolder is unable to determiiee the identity of the parson {ag. ff the relevant interes! artses because of an option] write “urknews”,

Give details, if approptiate, of the present asseciation and any change in that association since the fast substantial hokding noties.




