ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

4" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section &71B

Notice of change of interests of substantial holder

To. Company NamefSchame bPacific $trategic Investments Limited (“BSIY)

ACNSARSN 082 668 380

1. Detaiis of substantial holder(1)

Name Brickworks Investcment Company Limited {"BEIF}

ACNSARSN {if applicable} 106 719 868

There was & chiange in the interests of the

substantial hokder on 03 ;11 ‘- a4

62 yj11; 04

The previous notice was given to He company on
Tha previous notice was dated

L Previous and present voting power

The toral rumber of votes attached (o alt the voting shares in the company of voting interests in the scheme that the substantial halder or an associate (7} had & refevant nterest {3}
in when iast required, and when now required., to give a substantial holding notice to the compaiy o scheme, are as follows:

Present potice
Person's votes|

59,311,091

Llass of securities (4] Previous rotice

‘ating power (5]
TE.S0%

Woking pouer 15
.14

Persan's voles

Qrdinary 58,419,259

3. Changes in relevant interests

Particutars of each change in, of change in the nature of, a relevant interest of the substantial halder of an associate tn voting securities of e Comparm of Schieme, since the
sufstantial holder was |ast required to give a substantal holding notice to the company o schame are 23 foftows:

{Date of Person whase Nature of Considaration Class and Persor's votes
thange redevart interest changs (6) given ins relation rigmber of affected
shanped o change {7} serurities
affeciad
03/13/04 (BXI Acceptances 2 BEI shares 891, 732 8491, 742
received per for every 7 PHI
Takeover Bid shares held
4, Present refevant interesis
Particulars of eack relevant interest of the substantial holder in votltsg securities after the change are 45 follows:
Hotlder of Registered Bersor entizled Nature of Glass and Person's votes
relevant holder of to be reqistered redevant rnhar of
inferasy seciMities a5 hoider {B) intarest {5} seciities
BKI BKI BKI Auceptances 59, 311,09y 59,313,481
received per
takeovar Bid
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5. Changes in association

The parsons who kave become associates {2} of, ceased to be associates of, or have thanged tha nature of their association {8) with, the substantial holder in relation 1o voling
interests in the company of scheme are gs foliows:

Name and ACN/ARSM fif applicable) Matre of association

8. Addrosses
The addresses of persors ramed in this form are a3 follows:

Name Adliirass
PST Level 2, Ia0 Pitt Street Mall, Sydney NSW 2000

BKI Lewvel 2, 164 Pitt Street Mall, Sydney HNSW 2000

e —
Signature

(7

gl name John de Gouvedla tapatity Company Secretary

o .
sign here date 04/ 11 /04

DIRECTIONS

If there are 3 number of substantial hoiders with similar of refated refevant intecests (eq. a corpoeation and is related corporatians, of e manager ang frustee of an
equity teust), the names coedd be included in an annexwre o the form, IF the refevant mterests of 8 group of persons are essentially similar, they may be relerred @
thyoughott the form as a specifically named group if the membership of eact: group, with the names and addeesses of members is clearty Set out in paragraph 6 of the
farm.

See the definition of "asseciate” in section 9 of the Corporations Act 2001

Seq the definition of "relevast interast” in sections 608 and 6718{7} of the Corporations Act 2001,
The vating shares of & company constitute one Class briless divided into separate classes.

The parson's votes divided by the total votes in the bady corporate or scheme muitiplfed by 100,

frclude details of:

[a} any Fedevant agreesient of olher cicimstances Decause of which the change in Televant interest octured. I subseckion 873014} apphies, & copy of any
document setting oUt the teems of any relevant aqreement, and a statement by $he persor giving full and accurate details of any comtract, Scheme o
afeangamant, must accompany this form, togather with & written statement certifying this contraet, scheme o areangement, and

fh any qualification of the powes of & persar to evercise, CORTO! the Bxartise of, or influsnee the exercise of, the voling powers of disposal of the seourities to
which the retevant interest relates {indicating clearly the particalar secarities towhich the qualification apphies],

See the defirdtion of "refevant agreement” in section 9 of the Corporations Acs 2001

Detaits of the consideration must nclude any and ali berefits, money and other, that amy parson from wham a relevant interest was acquized has, of may, becom' e

entitted to receive In relation to that acqaisition, Details must be incuded even | the tenefit i conditionsl on the happening of aot of 4 contingency. Deizils must be
inchuded of any benefit patd on behalf of the substartial hoider or its associate In relation to the acquisitions, ever: If they ate nit pait directly to the person from wham
the televant interast was acguired.

i the sebstantial hoder Is unabile 1 detarmin the identity of the person leg. if the relevant interest arises Decatise of an option) write "unknow’,

Give details, If appropriate, of the present asscciation and any change i that association since te fast substantial holding notice,




