ABN: 23 106 719 868

Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

29" September 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Initial Substantial Holder

Please find attached Form 603 Notice of Initial Substantial Holder in respect of
the offer made by Brickworks Investment Company Limited under its takeover bid
for all of the ordinary shares in Pacific Strategic Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 603

Corporations Act 2001
Saction 1B

Notice of initial substantial holder

Ig Company Name/Scheme Pacific Strategic Investments Limited {(*PSIY)}

ACH/ARSN 82 668 380

1. Betails of substantiat holder {1}

Name Brickworks Investment Company LDimited {9BKI®}
ACN/ARSN &f applicabie} 106 71% 868
The halder became a substantial hotder on a8 /8 /04

2. Batails of voting power

The total rember of votes attached to all the voting shares ia the company or voting nterests i the scheme that the substantias holder or an associate (2 had a
redevant iterest {3) in on the date the substantial holder became a substantial hoider are a5 foliows:

Class of securities (4) Number of secarities Person's votes (5) Yating povesr (B}
Ordinary 7,009,444 7,009,444 ' 9.06%

3. Details of relevant interests

Thie patlng of e televant interest the substartisl bolder of an assoctate had in the foliowing voting secwrities on the date the substantial holder became ¥ subistantial

holder are as fullows. :

Holder of relevant intefest Matvre of refevant interest {7} Class and romier of seourities

BKI Aoceptances received Ordinary 7,009,444

pursuant to Takeover Bid

4. Details of present registered holders
The persons registered as hojders of the seaurities referred 1o i paragraph 3 above are a3 follows:

Holder of relevant Registered holder of [ Person entithes 1o b {lass and numbey
interest securities | registered as holder (8 of securities
BRI BRI BRI 7,009,444

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired B the four months prios 1o the day that e substantial holder became @

substantial kolder is as foliows:

Helder of relgvant Date of acquisition Comsideration (9 Chass and mumber
interest of secirities
Cash Hof-Cast
BXI 28/9/04 2 BRI for 7,00%, 444
Refer Bidderts | Statemeant T BSI Crd, PSI
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6. Associates
The reasons the persons named in paragraph 3 above are associstes of the substantia tofder are as follows:

ame and ACN/ARSN (if applicable) Mature of association

7. Addresses
The addresses of persons hamed in this form are a5 follows:

MName Addrass

P31 Level 2, 169 Pitt Street Mall, Sydney NSW 2000
BKI Level 2, 160 Pitt Street Mall, Sydney HSW 2000

I
Signature

print name John de Gouveia capaclly Company Secretary

sign her : date 28/ 9 /04

DIRECTIONS

) if there are a number of substantial tiolders with simifar or retated relevant interests feg. & corporation and its refated corporations, of the manager and busiae of an
equity trust), the names could be inciudad in an snnexere to the form. I the relevant interests of 2 group of persons are assentially similar, they may be referred to
throughout the form as a specificaliy named group if the mambership of each group, with the names and atresses of members is clearly set out in paragraph 7 of e
form.

el See the definition of "associate” in section 9 of the Corposations At #01.

K See the definition of "selevant interast” in sections 808 and 671B(7) of the Comoratians Act 2001,

{4 The voting shares of a company constitute one class uniass divided into separate clssses.

(& The totai number of votes attached 10 alf the viting shares in the company or voting interests in the scheme i sy that the person or an assoziate has a relevant
irreresy in,

i The person's votes dividad by the total votes in the body corporate or scheme multiplied by 100

7 Inciude detaits oft
1)) any relavant agreement of other circumstances by Which the refevard interest was scquired. ¥ subsection 6T1B(4) appiies. a copy of any document sefting ot

the terms of any relevant agreemant, and a statement By the person giving fll and accurste details of any contract, Scheme of afrangement, must accompany
this faem, togethar with a written statement certifying this contract, scheme or armangsment; and

{th any qualification of the power of a person to exerise, control the exercise of, or influence e axercise of, the voling powers or disposal of the securities to
which the relevant interest relates {ndicating clearly the particusar securities to whick the quatification appiies).

See the definition of "relevant agreemant” ini sestion 9 of the Corporations Ack 2001,
B} If the: substantial holdes is unable to determing the ientity of the persan { ag. i the eelevars interest arises berause of an option] write "rkeown”,

{3 Details of the consideration must inchade any and al benefits, money and veher, that any person from whom a relevant interast was scquired has, or may, becoms
entitled to receive In relation to that acodsition. Details must be included ever ff the benefit is conditionat on the bappening or not of 8 comtingency. Details must be
inctuded of any benefit paid oo behalf of the substartial holder or it5 associate in refation to e acouisitions, even i they are not paid directly to the person from whom
the relavant interast was acquired.




