ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

29" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corpurations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_ Company Name/Scheme Pacifie Strategic Investmentsz hLimited (¥PSIv)

ACN/ARSH GB2 668 380

1. Details of substantial holder{l)

Name
ACNFARSN (iF applicable)

Brickworks Investment Company Limited {*BKI®}
106 719 868

There was a change in the interests of the

substantial hofder on Md:
The mevigus natice was given ko the company on 28 19, 04
The previolss notice was dated 28 j10, 04

2. Previous and present woling power

The total pumber of votes attached to afl the voting shares in the company o voting biterests in the scheme that the substandal holder or an associate (2} kad a relevant interest {3
iriwhen last required, and when now required, to give o substantial boidirg notice to the company of scheme, are as foffows:

Present notice
Person's votes)

Previous notice
Persen’s votes

57,841,537

Class of securities (4

\oting power (5
7R .54%

Yoting powes (5]
T4.99%

Ordinary 8,262,545

3. Changes in refevant interests

Particutars of each change in, of change in the nature of, a relevant interest of the substantial holdsr of on associate In viting secuities of the comgany o Sshems, singe e
substantial hofder was last required to give a substantial holding notice to the comparny o scheme are as foliows:

Date of Parson whase Mature of Cansideration Elass and Person's vates
change relevant interest change {6} ghven inselation Aunher of affected
thanged to change {7 seities
affecred
28/10/04 [BKE Acceptances 2 BEI shares 420, 948 420,548
reveived per for every 7 BSI
takeover Bid shares held
4. Prosent relevant interests
Partictdars of each relevant interest of the substantial hoider in voting Securities after the change ase a5 follows:
Helder of Registered Person entitled Nature of Class and Parnon’s voles
relevant hedder of i1y be: registered relevant nber of
interest securities a5 holder (5 irterest 6} Sectyities
BKT BEI BKI Aoceptances 58,262,548 58,262,545
received pey
takeover Bid
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5. Changes in association

The persens who have become associates {2) of, ceased to he associates of, of have changed the natwre of their association (B with, the subrstantial halder in relation o viting
interests in the company of scheme are a3 follows:

Name and ACN/ARSN {f applicable} Nature of assoclation

6. Addresses
The addresses of peysons named in this form are as follows:

Name Atress

BFST Level 2, 160 Pitt Styeet Mall, Sydney HNSW 29006

BEKI Level 2, 160 Pitt Street Mall, Sydney HNBW 2400
]
Signature

print name John ge Gouveia capaclty Company Secratary
e e date 29/ 10 /04
PHRECTIONS

il i there are a manber of substantial holders with simitar or refated refevars iierests feg. a corporation and iss related corporations, of the manager and tristee of an

equity trust), the names could be inchided it an annexure to the form. If the relevant interests of & growp of perstins are essentially sinsliar, they may be referred to
throughout the form as a specifically ramed group if the membership of each group, with the names and addresses of members 15 clesddy set out i1 paragraph & of the
farm.

2 See the definitien of "associate” in section § of the Corporations Aot 2007,

{3 See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,

] The voting shares of a company constitlite one class urdess divided into separste classes,
{5) The peeson's votes divided by the tata votes in the body comorate of scheme mutiplied by 100,
ol feniude detaits of:
fa) any refevant agieement of oifer circumstances because of which the charge i refewsnt interast acourred. I subsection 6718{4) applies. a copy of any

doctment setling out the terms of any refevant agreement, and a statemant Dy e parson giving full and accurate detalts of ary contract, schese ar
arrangement, must accompany this form, tagether with & weitten statement certifying this cortract, scheme or arangement; and

fis} any qualification of the power of 3 person to exercise, contref the evercise of, or influence the exercise of, the voling powers o dishosal of the securities o
which the relevar interast relates findicating clearly the particutar securities 1o which the quatification applies).

See the definition of “relevant agreement” in section 3 of the Corporations Act 2001,

n Details of the consideration must inciude any and a beriefits, money and orthar, that any persor from whom 2 felevant Interest was acuired has, of inay, becom ' e
entitled to receivi in relation to that acguisition. Dekails must be included ever {f the benefit is conditionsl on the happening or not of a contingency, Detadls must e
iriciuded of any berefit paid on behaif of the substantial hoider or its associate in relation to the scquisitions, even i they ate not paid directly (o the potson from whoin
the relevant interest was acquired.

i@ If the substantial holder is unable to determing the identity of the person (eq. if the relevant interest arises because of an option) write “unitowe’.

i Give details, if apprapriate, of the present asseciation and any change in that associstion since the Iast substantial helting rotice.




