ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

28" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

{Corporations Act 2001
Section §11B

Notice of change of interests of substantial holder

In_ Company Name/Scheme Pacific Strategic Investments Limited ("RSI»}

ACNSARSN 082 &68 3840

1. Details of substantial holder(1}

Hame Brickworks Investment Compary Limited {(“BRI®)
ACH/ARSN (if applicatble) 168 7% 868

There was a change in the interests of the

stbstantial folder on 27 /19, 04
The previols notice was giver (o the company o0 27 y10; 04
The previous notice was dated 27 10, 04

2. Previous and present voting power

The total mumber of votes attacked to ail the vating shares i the campany ar voting interests in the scheme that the substantial halder or an ascciate (7 tad & relevant interest (3
i when kast regquired, and wher now required, to give a substantiaf hofding netice to the company or schesse, are a3 foliows:

Class of securitias {4) Presious notice Prasent aotice
Person's votes | Voting power (5] Porstiy's vates)  Voking power (5]
Ordinary 57,837,108 |74.9%% 5%, 843,597 174 .95%

1. Changes in relevant interests

Parsiculars of each change in, of change 1 the nature of, a felevant interest of the substantial holder or an assaciale in veting securities of e company or sohame, since the
subratantial holder was last required ko give 2 substantial holding nitice ta the compary of scheme gre as follows:

Date of Peysor: whose Matare of | Consideration {iass and Parsor's volas
thange ralevant intarest change {5 qivers in relatian nymber of affected
changed w change (7] securities
affatied
27/10/04 [BKI hoceplbances Z BHEI ghares 4, L8 G 4,48%

received per for every 7 BPSI

Takeover Bid ghares held

4, Present relevant interesis

Parsicutars of eacti relevant interast of the substantial hotder in voting securities afier the change are as fotiows:

Hatder of Registered Persen entitied | Mature of Lhass and Parsers votes
relevant hestder of to he reqisteretd | relovarg ntirier of
interest securities as hakder (8 imerest (B spearities
BRI BRI BRI Avceptances 57,847,587 BT, 847,887
received per
takeover Bid
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5. Changes in association

The parsens who have become associates (2] of, ceased to be asseciaies of, of have changed the nature of their association (3} with, the subistantial holder in relation to voting
interests ir: the company o schema are as follows:

Name and ACN/ARSH (IF applicabie; Mature of association

6. Addresses
The addresses of persans named in this form ara as follows:

Mame Address
a1 Level 2, 160 Pitt Street Mall, Sydney HEW 2004

BT Level 2, 1640 Pitt Street Mall, Sydney NSW 2000

I
Signature

piviname John de douveia capacity Company Secretary

tate 2B/ 10 /04

DIRECTIONS

n i there are & nunber of substantial holders with simifar o related relevant intarests (20, a corporation and RS related eorporations, W she manager snd wusese of an
equity trust], the names could be inclicted in an annexurs to the form. If the relevant interests of & grouy of persors are essentislly simifar, thay may be referrpd 1o
throughous the form a5 & specificatly named grosp i the membershin of each group, with the names and addresses of members is cleardy 5ot oul o parsgtaph B of the

form,
2 See the definition of "associate” in section 9 of the Corperations Act 2001,
{3 See the definition of “relevant interest” in sections 608 and 6718{7) of the Corparations Act 20071,
4 The voting shares of & campany corstiite one class unless divided into separate classes,
i) The person's votes divided by the total votes in the body comporate or scherme multiphied by 106
i Incluge details of:

&) any retevant agreesmiant or other crcumstances becauss of wiich the change in refevant interest cocurred, i subsection 57144 appiles, 3 copy of gy
document satting out the teims of a0y relevant agreement, and a stafement by the person giving full and acctrate detalls of any coatract, schame o
atangerment, must accompany this form, together with o writter statement certifying this contract. sehema of atzangement: and

(i) any yuadification of tha power of a person 1o axercise, comrod e exarcise of, of influsnce the exarcise of, the voting powers of disposal of the securitias fo

wihich Ehe relevant interest relates findicating clearly the particilar securities to which the qualification appliesh.

See the definition: of "relevart agreement” in section § of the Corporations Ad 2001,

{7 Datails of the consideration must inckide ary and alt benefits, roney and other, that any person fom whom a relevant interest was acired has, or may, betonre
entited 1o receive in relation to that acquisition. Detats must be included even If the benefit 1 conditionat ot the Bappering or sot of a contingency. Tetails must be
inciuded of any benefit paid ok behalf of the substantial holdar or its assoviate in relation to the acquisilons, even # they we not i directly trihe person from wham
the relevant intarest was acquired.

&) if the substantial fiotder is unabte o determing the identity of the person (e, IT the relevant interast arises becguse of ar ogeion] write “Urknown”.

[ Give details, if appropriate, of the presest assoctation and any change in that association since the Jast substantiat bolding notie




