ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

27" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2861
Section 8718

Notice of change of interests of substantial holder

Ta. Company Name/Scheme Pacific Strategic Investments Limited (*PSIW}

ACNIARSH 082 668 380

1. Details of substantial hotder(l)

Name Brickworks Investment Company Limited ("BEI"}
ACN/ARSH (iF applicabie) 106 719 BER

"
There was a change in the interests of the

substantial holder on 28 10 04
The previous natice was given 1o the company on 26 y10, 04
The pravious notice was dated 26 410, 04

2. Previpus and present voting power

The total number of votes attached to ail the vating shares in the company or voting interests in the scheme that the substantial holder or an assaciate 2 had 8 releyant inferest {3
inwhen fast required, and when now reguired, to give & substantial kolding notice to the company oF scheme, are as follows:

Class of securities (4 Previous rotice Present aotice
Person's vates 1 Voting gower (5) Petson's votes| Yoting power 155
Ordinary 57,797,108 174.93% 5,837,008 [74.55%

3. Changes in relevant interests

Partictslars of each change i, or change ¥ the rature of, a relevant interest of the substantal helder o an associste in veting securities of tha company of scheme, sinee e
substantial holder was last required to give a substantial holding aotice to the company or scheme are as foliows:

{hate of Person whose hature of Considaration Class aned Parson's wines
change relevant interest thiange (6 given i refation nhmber of affected
changed to change {7 seturities
affecied
26/10/04 (BRI Acceptances 2 BRI shares 40, GO0 40, R00

receivad pex for every 7 PSI

Takeover Bid shares held

4, Present relevant inferests

Particuars of each relevant interest of the substantial holdsr i1 viting securities after the change are a5 follows:

Holter of Registered Parson entitied Nature of Class and Person's votes
Telavant hotdar of t be reqgistered relevat rrnbir of
inferast securities as fokder () interest SECuTiies
BET BKI BKI Acceptances SY,B837,108 57,837,108
received per
takeover Bid
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5. Changes in association

The persons who have became associates (2) of, ceased o be associates of, o have changed the natwre of thelr association {8} with, the substantiz] iofder i ralation to voting
Interasts in the company oF seherme are a3 foliows:

Name and ACN/ARSN (if applicabls) Natwre of assoctation

6. Addresses
The addresses of persons namead in this form are as follows:

Name Address
PSI Level 2, 160 Pitt Street Mall, Sydney NSW 2000
BET Level 2, 160 Pitt Street Mall, Sydney HNSW 20400

I
Signature

it

&

print name John de Gouveia Lapacty Company Secrelary

sign hére . date 27/ 10 /04

PHRECTIONS

¥ there are a nmber of substantial holders with similar or related relevant interests feg. & corporation and its retated corporations, of the manager and trustee of an
ajuiey trust), the names could be inclstded in an arnexure to e form. 1 the relevant interests of 8 group of persons are essentially simitar, they may be referred to
throughaut the form 83 5 specificatty named group if the mambershilp of each group. with the nemes and addrasses of members is clearly sat ot i paragragn § of the
fourm,

See the definition of “associate” i section $ of the Corporations Act 2001,

See the definition of "relevant interest” i sections 608 and 67187} of the Comarations Act 2001,
The voting shares of a .company consiitute ona class unfess divided into separate classes,

The person’s votes divided by the total votes in the body corparate or scheme miltipbied by 100

Inciude detabls of:

{ any refevant agreement of ather clicumstances bacause of which the change in relevant interest ocourred, f subsection 571B(4) applies, » copy of gmy
toclrnent sekting o the terms of any relevant agreement, and a statement by the person gheing fidf and accurste detalls of ary contradt, schames af
arFangement, must accompany this form, mgether with & wiiter statemant corifyitu this cortract, scheme or arrangemant; ang

i) afy qualification of the power of & person 16 exercise, control the exercise of, or infiuence fhe exercise of, the voting powsess o disposal of the seourities 1o
which the relevant interest relates (ndicating clearty the partivsfar seturities to which the quatification appiies),

See the definition of "refevant agreement” in section % of the Comporations Act 2001

Details of the consideration must include any and alt benefits, money and other, that any persor: from whom 2 relevent interest was acqiired has, of may, Becoer e
entltled (o raceive inTelation to that acquisition. Details must i inclided even if the benefit is conditional on e happening or not of & contingaany. Details most be
inciuded of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions. even if they afe not pale directly 1 the person from whem
tha retevant interest was acquired.

I£ the substantial holder is unable to determine the identity of the persen {eg. if the relavant interest arises because of an aption} writs “wleowe’.

Give details, if appropriate, of the present association and any changs i that asseciation since the last substantial holding rotics.




