ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

26" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Yo Company Name/Scheme Pacific Strategic Investments limited [#¥PSIw}

ACNARSHN 082 668 380

1. Details of substantial holder({t)

Name Brickworks Tnvestment Company Limivted {(#BKI®)
ACNARSN (Y applicahle) 106 719 868

There was a change in the interests of the

suhstantial holder on 25 ;10 04
The previous notice was given to the company on 25 10y 04
The previous notice was dated 25 ji0; 04

2. Previous and present voling powes

The tosal number of votes attached to all the voting shiares in the company of voting interests in the schese that the substantial boider or an associate {2) had a refevant interest {3
in when iast required, and when now reglired, to give a substantial holding notice to the compary of sctheme, are as follows:

Class of securities (4) Pravious notice Present notice
Person's voles oting power () Parsor's votes)  ating powey (51
Ordinary 56,516,003 [73,.27% ) 5F,F97,108 174.93%

3. Changes in relevant interests

Particulars of each change in, of change in the rature of, & relevant interest of the substanttal holder or an assotiate in voting securithes of the Company o scheme, SiNce the
substantiaf holder was st required fo give & substantiat holding notice 1o the comparsy or scheme a¢ 8% Roliows,

Date of Person whose Matrg of | Comrsideration Ciass an Forton's voles
change refevan; nterest change (6] - giver in relation ey of afferted
changed 1o ehange (71 securities
affectad
25/10/04 |BHI Accepbances 2 BKI shares 1,281,105 13,283,108

received per for every 7 P51

Pakaover Bid shares held

4. Present relevant interests

Faticulars of pach relevant interest of the substantial holder in vating securities after the change are as fullows:

Holder of Registered Person entitfed Natore of Class ang Person's votes
retevant holder of to be registered retsyant nursher of
interast secusities a5 holder {5 interest £ sacuriies
RIE BKL BET Acceptances 27, Fe7,108 K7, F9T. 108
received per
takeover Bid
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5. Changes in association

The persons who have Decoms associates 2} of, ceased to be associates of, or kave changed the nature of their assoclation: {5} with, the substantial hofder i relfation ia voting
interests in the company of scheme are as fallows:

Name and ACNJARSN {f appHcablel Nature of association

£ Addresses
The addresses of parsons named i this foem are a5 follows:

Mame Addrass
PSI Level 2, 164 Pitt Streef Mall, Sydney NSH 2000

BKI Level 2, 160 Pitt Street Mall, Sydney MNSW 2004

S
Signature

print ame John de, Gouveia capaelty Company Secretary

sign he . date 26/ 10 /04

EHRECTIONS

(t {F there are a number of substantial holders with similar o related relevant Iterests leg. 2 sorporation and it related corporations, of the manages gnd trustes of an
Bty trusth, the names could be includad in an annaxie to the farm. i the relavant interests of & group of persons are essentially similar, thay may be refered w0
theoughout the form as a specifically ramed group If the membershio of each group, with the names and addresses of membiers is clearly set oot in paragraph § of the

form,
(2 See the definition of "associate” in section 9 of the Corparations Act 2001,
{3 See tha definition of "relavant interast” in sections 508 aﬁd_ﬁ'ﬂﬂﬁ’} of the Corperations Act 2007,
i The voting shafes of a compary constitite one class unless divided into separate classes.

5 The person's votes divided By the 1otal votes In the bady corporate or scheme multiptiad by 100,

{6} trciude details of:

{a) any relevant agreament of other clrcumstances because of which the change in refevent interest oecurred. I subsection 571814} applies, & copy of any
document setting oot the terms of any relevant agreement, and a statement by the persen giving it and accurate detalis of any contract, scheme of
amangement, must accomgany this form, together with a writter statement centifying tis contract, scheme o arrangement; and

) any quaiification of the power of a person to exercise, control the exercise of, o influgnce the exercise of, the voting powers of disposat of the securities to
which the relevant interest refates (indicating clearly the particutar securities to which the quatification apptiss).

See the definition of "relevant agreement” in section 9 of the Comporations Aot 2061,

" Detalls of the consideration must inchide any and alf berefits, money and other, that any person from whioen a relevant nterest was acouired fas, o may, Decomn e
entitled to Tecelve in relation to that acquisition. Details must be included even if the berefit is conditional on the Tuppening o not of 3 rantingersy. Detalls sust be
includad of any benefit paid on behalf of the substartial holder o ts assotiate in relation i the acquisitions, even f they are not paid divectly o the person fromt whom
the relevant interest was acquired,

it IF the substarial Bolder is unable to determine the identity of the person {eg. if the relevant interest arises Decause of an option) write "nknown”.

i Give details, if appropriate. of the present association and any change in that association since the fast substantial holding notice.




