ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

26" October, 2004.

The Manager,

Company Announcements
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

Sydney NSW 2000

Dear Sir,

Re: Takeover of PSI

Please be advised that the company is foday dispaiching to the remaining 140
shareholders in Pacific Strategic Investments limited who have not already
accepted the Offer, the attached covering letter along with a copy of the First
Supplementary bidder's Statement and Notice under section 650D of the
Corporations Act, that was lodged with ASIC and ASX on 25 October 2004.

Yours faithfully

el

John de Gouveia
Company Secretary



ABN: 23108 718 Ba8
Level 2,160 Pitt Street Mall Sydney NSW 20060
Ph. (02} 8210-7000 Fax. {02} 9210-7089

Extension of offer period

26 QOctober 2004,

Dear PSI Sharcholder,

The Director’s of Brickworks Investment Company Limited (“BKI”} have made a
takeover offer to acquire all the shares in Pacific Securities Investments Limited ("PSI7).

In order to allow shareholders who have not already accepted the offer additional time fo
consider the offer, the Board of BKI has extended the offer for a period of 14 days to
7pm on § November 2004.

Please find attached a copy of the supplementary bidder’s statement and notice under
section 650D of the Corporations Act lodged with ASIC and ASX on 25 October 2004,

Should you wish to accept the offer you will need to complete the acceptance form which

accompanied the Bidder’s Statement we previously mailed to you. To assist, a duplicate
copy of the acceptance form along with a reply paid envelope 15 also enclosed.

Yours since

Robhert Millner
Chairman



First Supplementary Bidder's Statement and Notice under
section 650D of the Corporations Act

made by

Brickworks Investment Company Limited
(ABN 23 106 719 868)

1. Introduction
1.1 About this document

This document is a Supplementary Bidder's Statement dated 25 October 2004 made by
Brickworks Investment Company Limited ABN 23 106 719 868 (BKI) under section 643 of
the Corporations Act 2001 (Cth) and a notice under section 650D of the Corporations Act {the
"Supplementary Bidder's Statement"). .

This Supplementary Bidder's Statement supplements and is to be read together with the BKI
Bidder's Statement dated 8 September 2004 (the "Bidder's Statement™).

1.2 Important notices

A copy of this Supplementary Bidder's Statement was lodged with ASIC on 25 October 2004,
Neither ASIC nor any of its officers takes any responsibility for the contents of this
Supplementary Bidder's Statement.

No other supplementary bidder's statements have been lodged with ASIC in relation to the
Offers. This Supplementary Bidder's Statement will prevail to the extent of any inconsistency
with the Bidder's Statement.

1.3 Defined terms

Words defined in the Bidder's Statement have same meaning in this Supplementary Bidder's
Statement, unless the contrary intention appears.

1.4 No account of personal circumstances

This Supplementary Bidder's Statement should not be taken as personal financial advice, as 1t
does not take into account your individual objectives, financial and tax situation, and
particular needs. You should obtain independent financial and tax advice before making a
decision about the Offer.

2. Extension of Offer Period

BKI gives notice under 650D of the Corporations Act that it varies the Offers made under the
Bidder's Statement by extending the Offer Period so that it is now scheduled to close at
7.00pm on 8 November 2004,

The Offers set out In Section 11 of the Bidder's Statement are amended by replacing the first
paragraph in Section 11.8 of the Bidder's Statement with the following:



"This Offer commences on the date the first of the Offers is made, which will be 23
September 2004, and remains open for acceptance until 7.00 pm on 8 November 2004, unless
it 18 withdrawn or extended.”

The Offers are also amended by replacing all references to 25 October 2004 in the Bidder's
Statement and the Acceptance Form to "8 November 2004".

3. Additional iInformation
3.1 ASX quotation of New BKI Shares

In accordance with section 625(3)(c} of the Corporations Act, BKI applied to ASX within 7
days of the start of the Offer Pertod for quotation of the New BKI Shares.

Whilst ASX has indicated that it does not foresee any issues with granting permission for
quotation of the New BKI Shares within 7 days after the end of the Offer Period, ASX is
unable to grant final permission for quotation until BKI notifies it of the fotal number of New
BKI Shares to be issued under the Offer. .

3.2 Details of relevant interests of BKI in PSI Shares and voting power in
PSi

As at the date of this Supplementary Bidder's Statement:

{(a) BKI has a relevant interest in 56,516,003 PSI Shares, acquired under the Offer; and
(b BKI's voting power in PS1is 73.27%.

As at the date of this Suppiementary Bidder's Statement, BKI has received valid Acceptance
Forms for over 73% of PSI Shares.

3.3 BKIl's intentions

Section 4.4 of the Bidder's Statement, provides that if BKI were fo acquire PSI Shares but not
a sufficient number to be able to acquire the remaining PSI Shares compulsorily, BKI
presently intends that:

{c) it would not seek to have PSI Shares removed from official guotation on
ASX while PSI continues to meet the requirements for official guotation.

ASX Listing Rule 1.1 contains a condition for official quotation on ASX that the entity meet
certain threshold requirements in relation to the number of holders of securities of the entity.

BKI has recetved valid Acceptances Forms for over 73% of PSI Shares. As a result, PST will
no longer satisfy the threshold conditions for admission fo the official list under ASX Listing
Rule 1.1. As such, there is a risk that ASX will require the removal of PSI from the official
Hst.



Directors’ authorisation

This Supplementary Bidder's Statement was approved by a resolution of the Directors of BK1
on 25 October 2004.

Signed for and on behalf of Brickworks Investment Company Limited

Alexander Payp[é DAV
Director Director




' Computershare N
Bn I em“ nKs Flease rettan complated form

Computershare iwestor Services Py Limitad

GPO Box 7115

ABN: 23 106 719 868 Sydney NSW 2000

Levei 2,160 Pitt Street Makk Sydney NSW 2000 Inquiries fwithin Australia) 1300 302 128
Ph. (02) 9210-7000 Fax. (02} 9210.7089 {outside Austrafial 81 7 0240 7488

Facsimile 51 2 8230 8212
weh.quastiss@compitershars.com.au
wavw.compuiorshare. com

Securifyhoider Reference Number (SRN)

Use a hlack pen,

Transfer and Acceptance Form - Issuer
Use this form to accept Brickworks Investment Company Lmted {BKY Offer for your Pacific Strategic Investments Limited {?Si) Shares
E The congideration applicable under the lerms of s Offer

Brickworks Investiment Company Limited {BKI) will issue 2 fully paid ordinary
shares for every 7 Pacific Strategic investments Limited (PSI) shares you hold.

To be completed by Securityholder

By signing in the box below, wumptﬂmﬁﬁarmarﬁsubmmmemandmﬁmsofﬂmﬁmmmad(mvdeﬁgeﬁweﬁedafm
accepiance as set out in Section 11,12 of the Bidder's Stalement. You authorise Brickworks lnvestment Company Limited (BKD b give instrislions I
your Confrolling Pavlicipant in accordance with Seclion 11,10 of the Bidder's Statement.

m Enter your contact details
OontaclName _ Tolephona Humber - Business Hours ¢ Afler How

Sign Here - This section must be signed for your insfructions to be executed

E e accept the Offer made by Brickworks investment Company Limited (BKI) i respect of ghares in Paclic Stralegic vesiments Limied (PSD. e
hold and liwe agnse to be bound by the terms and conditions of the Offer and fransfer all of rviour P8I shares to BKE for the above consideration,

individuat or Securityholder ¢

So&e Blrecmr &nd Sole Company Secretary Dsrectorfﬁommy Secretary o Director

The directrs reserve the right ls make amendments fo s form where appropriate. Piease refer i the lodgermen! Instruclions overteat,
fiee back of form for completion guidelines

M s« 6TAC



How to complete this form

Acceptance of the takeover offer

Registration Name(s)

The shares are currenfly registered in the name{s) prinled on this fom.
Your consigeralion wit be issued in e names as I appears on the P!
tegister.

If you have already sold a8 your PS! shares shown overleal do rot keep
or refurn his forr, Please send this fom 1o the broker who sold them
for you.

The conisideration applicable

The consideration owing under the takeover offer ls 2 BKI shares for
every 7 P8I shams vou hoid.

How to accept the (ffer

Az your PSI shares are held in an issuer Sponsered Holding, simply
complale and retum this form 1o Computershare Investor Services Piy
Limited so that il i meeived by no Jaler than 7.00pm Sydney tmeron 26
Oclober 2004 uniess the Offer Period & extended.

Contact Details

Enler your contact delalls, These are nol compulsory but wil assis! us i
we need 1 contact you

E Signaturefs)

You rmust sign e form as follows i the space provided:

Joirnt holding: where e kolting Is v more than one name af of
the secufivholders must sign,

Power of Allorney. 10 sign under Power of Mtormey, vou must altach 3
certifed copy of the Power of Aflomey to this form
wharfymratw&,aaéw%%mdedmd!mm
have no nofice of revocalion of the Power of Afloensy
and are able o futher delegate Power under #
undder Section 14,12 of the Bidder's Sizlement.

Decoased Estate: ot execolors must sign and 2 cerified copy of
Prohate of Lefters of Administration must stuompany
this form.

Companios: this form musi e signed by aither 2 Directom or 2
Director end & Company Seccelary. Mlemativel,
where the company has 2 Sole Diredor and,
pursuant io e Corporalions A, there is no
Company Seoretary, or whers the Sele Direcior
slso the Sole Company Secretary, that Direciy may
sign slone. Delele ¥ies as applcable.

This is an important document and requires your immediate attention. f you are in any doubt about how fo deal with It, please consull your financiai or other
professional advisor,
Ledgement of Transfer and Acceptance Form

Transfer and Acceptance Forms must be received at the Sydney office of Computershare Ivestor Sarvicas Py Limiled by no leler than ¥ 00pm Sydney me on
25 Oolober 2004, Refurn the Transfar and Acceplance Form lo:

Compulershare fnvestor Services Ply Limlied OR Compuiershare Investor Servicas Ply Limited

GPO Box 7118 Level 3

Sydniey NSW 2000

Sydney NEW 2000

Privacy Statererd
Personal information is coflected on Ihis form by Compulershare fnveslor Services Ply Limited ("CI8"), as registrar for securifies issuers Pihe issuar™), Br the purpose of
maintaining registers of securliyholders, facitating distribulion payments and olher comorale acions and communications. Your parsonal information may be disclosed 1o
our related bodies corporate, to external service companies such as print or mab service providers, of as olherwise required or permified by law F you would e detalls
of your personal information hetd by IS, or you would Fie lo comect information thal is naccurate, incorect or oul of date, please contact CIE. in acoordance with the
Corporafions Act 2001, you may be sent material fincluding markeling material} approved by the issuer in addition i general corporale conmmunitations. You may slect
not to receive markeling malarial by contaeling CIS. You san contae! CI5 using the defells provided on Bie front of this form or E-mail privacyiffcompuiershare com.an

i you have any enquiries conterning this Offer please contast Computershare Investor Services Pty Limited on telephons 4350 302 128,
This form may not be used lo effect an address changs.

8 -

1z

Please return the completed form in the

6 Carringlon Stres!

8TAC

BKI

Computershare Investor Services Ply Limited
GPO Bux 7115

envelope provided or to the address opposite: Sydney NSW 2000

Austrafia
+



