ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

25% October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2061
Section 6718

Notice of change of interests of substantial holder

o Company Name/Schemsa Pacific Strategic Investments Limited (#DSIW)

ACN/ARSH GB2 668 380

1. Details of substantial holder{t}

Narre Brickworks Investment Company Limited {("BEI®}
ACNIARSHN (if appiicable} ipe 71% 868

Thare was a change in the interests of the

substantiat halder on 22 /104 . 04
The previols notice was given to the company on 22 30y Gs
The previons natice was dated 22 j10; 04

2. Previous ami present veting power

Fhe total number of votes attackied to ail the woting shares in the company oF viing intarests i the Schems that the substantial folder or an associate (2) hag a refevans interest 13}
inwhien fast required, and when now requived, to give a substantial holding netice to the company or scheme, are as fofiows:

Class of secuyitias 14) Previous aotice Present notice
Parson's votes Voting power {5} Person’s yoias) Woking poweer (51
Ordinaxy 55,588,030 (72.08% 5,516,003 173.27%

3. Changes in relevant interests

Particidars of each change in. of changs in the natire af, a televant irerast of the sibstantial holder o an associate in veting securities of the company of Shams, Singe the
substaritial holder was last required to give a substantial holding rotics to the campany o scheme are as follows:

Date of Peraon whose Mature of Cansideration Ciass and Farsor's vates
change ralevant interast change (5 givan in refation negnper of affacta
chasged te changs {7y SECATIE RS
affectad
22/106,/04  |BKI Accaptances 2 BEI shares 217,873 BL7T,87%

racaivad per for every 7 P51

Takeover Bid shares held

4, Present relevant interests

Particulars of each relevant kerest of the substantial holder in vating securities after the change are as follows:

Holder of Registerad Person entitiad  Matire of Class snd Person's vates
rejevant holder of to e reqgistered edeyant nranfier of
irferest securitios a5 holder (8 ingerest (G saities
BRI BKI BKE Ancepntandes DE,BI& . 003 RE,514,003
regeived per
takeover Bid




B4 page &7 15 hay 2001

5 Changes in association

The persons who have become associates {2} of, ceased 10 he associates of, o have changed the nature of thelr assockstion (5% with, the substantial hedder i retation 1o e ing
interests in the comparny of scheme are as follows:

Hame and ACN/ARSN (if applicable) Nature of association

6. Addresses
The: addresses of peysons named i this form are as follows:

Name Address
PSI Level 2, 160 Pitt Streaet Mall, Sydney NSW 2000

BKI Level 2, 180 Pitt Street Mall, Sydney HNSE 2000

T
Signature

{7l

piir rame John de Gouvedla Lapatily Company Secretary

date 25/ 10 S04

BDIRECTIONS

IFthere are a rumbar of substantial holders with simifar or related relevant interests fog. a corporation and its related coperations, of the marnager and trstes of an
erjLity st the names could he inckided in an annerure to the form, 1 the relavant inferests of # group of pessons are essentially simifar, thay may be cafireed to
throughout the foers as a specifically named group if the membearshin of each group, with the names and addrasses of members i clesely S&¢ ot in paragraph 5 of the
fairsy,

See the definition of "associate” in section § of the Corporations Act 2007,

See the definition of “relevant interest” in sections 608 arxt 611B(Y) of the Corparations Act 20071
The voting shares of a company constitute one class unfess divided into separate classes.

The parson’s votes divided by the total votes in the bady corporate o scheme mdtipliad by 100,

Ingluds details of:

@ afy felevant agreement of other Circumstancas bacaase of which the change in refevant interest eocamed. ¥ subsection 671804 appiies, & copy of any
document Sesting ous the terms of ary relevant agreement. and a statamerdt by B person oiving fulf and sccurate dersilz of any cantract, schiema of
arangement, mest accompany this form, tagether with a wiitten staterment certifiing this confract, scheme of arangenent; and

it any qualification of the power of & person w exerclse, congrol the exercise of, or influgnce the exarcise of, the voling powers o disposal of the securitiss to
wiich the relevant interest refates (indicating clearfy the particular sequrities o which the quadification appliesh.

See the definiton of "refevant agreement” in section # of the Corporations Act 2001,

Datails of the consideration must inchude any and al benefits, monsy and other, that any persos from whom a relevant interest was acquired has. or may, begom e
entithed to feceive In fefstion o that acouisition. Details mustbe incliuded even If the berefiz is conditianal on the happening of tat of & contngency, Tetalls must be
inchided of any berefit paid on bebalf of the substantial holder or its associate in relation 0 the acquisitions, even If they are not paid directly 1o the peeson Hom whem
the relevant interest was acguired.

If the substantial holder is unable to determing the identity of the person (eq. If the refevant. interest arises bacause of an GptioR) wilte “Unksown®,

Give details, f sppropriate. of the present asseclation and any change in that zssociation since the lask substartiat holding notice,




