ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

22" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 21
Section 6718

Notice of change of interests of substantial holder

In. Company Name/Scheme Pacific Strategic Investments Limited {BSI®}

ACN/ARSN 082 668 380

1. Detadis of substantial holder{1)

Name
ACN/ARSH (if applicable)

Brickworks Investment Company Limited {“BEI®}
106 719 868

Thare was a change ir: the interasts of the

substantial hoider o 21 410 _ 04
21 /10, P4
21 /10, 04

The previous natice was given (o the Lompany an
The grevious notice was dated

2. Previous ahd present voling power

The total number of votes attached to 3l the voting shares in the company or voting iterests in the scheme that the substantiat holder or an associate I i & refewmnt interest (3
inwhen last required, and when now requirad, o give a substantial holding notice to the comparny of schame, are ag fuilaws:

Present notice
Parstiy’s vntgs)

55,598, 03¢

Brevious Aotice
Ferson's yotes

55,349,337

Class of securities (4)

Wntine pover £5)
T Q8%

Viting power (5]
TL.Te%

Ozdinary

3. Changes in relevant interests

Particulaes of each change 1, of change i the nature of, a televant nterest of the sulistantial holder or an asseciate in viting securities of the company of scheme, sieee the
substantiat hotder was last required to give a substantial holding notice to the company of scheme are as follows:

Date of farson whose Nature of Corsideration Class and Parson's votes
change relevany interest change {6} given inrelation nureher of atfertad
changed ta change {75 seryritias
affectad
21/10/04 | BEI Acoeptancas 2 BYI shareg 248,693 48,693
received per for every 7 bP5I
Takeover Bid [shares held
4. Present relevant interests
Particliars of each relevant interest of the substantial fiolder in voting securities after the change are 43 follows:
Holder of Registerad Porsar: entitled Hature of Class and Parson's votes
relevant holder of to be registered raigETt mpmher of
interest sacurities as holder 8 ingrest {6} sacurities
BKEI B BXKI Aeceptances BEL, BRE, 030 55,598,434
recaived pey
takeover Bid
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§, Changes in association

The persons who have become associates {2} of, ceased to be associates of, or have changed e natare of thelr association {0} with, the substantial hotder in relation to ity
interests in the company or scheme are as foflows:

Narne and ACN/ARSH (i applicable) Nature of assoeiation

6. Addresses
The addresses of persens named in this form are as foliows!

Name Addrass
P8I Level 2, 160 RPitt Strest Mall, Sydney NSW 2000

BEI Level 2, 160 Pitt $Street Mall, Sydney NSW 2000

 ——————
Signature

print nase John de Gouveia eapacity Company Secretary

date 22/ 10 fo4

MHRECTIONS

{1 IF there are a number of substantial holders with similar oF refated relevant interests (2. 2 cororation ang 1S refated compotations, of the manager and frustes of an
ety trust), the narmes could be inchuted in an annexure to the form. If the refevant interests of a Group of persirs are assentially similas, they may be referred o
throughout the form as & specifically named groug if the membership of sach group, with the names and adcresses of members 1§ clearly S8t ut i paragranh 6 of the

forsm.
v See the definition of "assoctate” in section 8 of the Corporations Act 2007%,
3 Sea the definition of relevant interest” in sections 608 and §71B(7) of the Corporations At 2001,
L1} The voting shares of a company conrstitute one class unless divided into sepatate classes.
] The parson's votes divided by the total votes i the bady eamorats or scheme multipliad by 100,
# include details of:

& any felavant agreement of othey chcumstances because of which the change in relevant inferest eccared. If subsection 578(4 appties, a copy of any
daciment setting ot the 1erms of any relevant sgreernent, and a statement by the parsor: giving fusf and acewrate details of any contract, schems or
amangement, must accompany this fofr, together with a written statement certifying this contract, scheme of arangemant; and

) any Glalification of the power of a person to exercise, contrat the exercise of, of influence $e sxercise of, the voting powers or disposal of the Securitias to

which the relgvant Interest relates {indicating clearly the particutar securifies to whiich the qualification applies),

See the definition of "relevant agreemant” irs section 9 of the Carporations Act 2001

{7 Detaits of the consideration must include any and aH banefits, money and other, that any person rom whom & relevar? interest was aciuired has, o may, becom's
entitled to receive in refation to that acquisition. Details must be included even if the benefit is conditionat on the tagpering ar not of 2 contingercy, Ditadls must by
inciuded of any benefit paid on beha!f of the substantial hoider or it asseciate in refation t© the acquisitions, even i they are not paid directly o the person from whom
the: relevant interest was acquired.

) W the substantiat holder is unable to determing te identity of the person (eg, i ihe relevant interest arises because of an optlon) weite “wkngw”

itH Give details, if appropriate. of the present association and any change in tiat association since the last subssantis fiokging rotica.




