ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

21%! October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Pacific Strategic Investments Limited (“PSI*)

ACNSARSN G822 468 380

1. Details of substantial holder{1}

Name
ACNIARSN §if applicatre]

Brickworks Investment Company Limited {("BKI®}
106 719 868

Thare was a change i the inferests of the

substantial nolder on 20 710/ 04
The previous notice was given to the company on 20 710,04
The previous notice was dated 20 410, 04

2. Provious and present voting power

The totat number of votes attached to all the veting shares in the company of voting interasts in the scheme that the substantiat holder of an associate {27 had 2 relevars interest {3}
in when Fast reguired, and when now required, to give 3 substantiat holding notice to the company or scheme, e as follows:

Ciass of securities (4] Previous notice fresent notice
Porson's wites \nting pigeer (5} Persor's votes  Woting nower {5
Ordinary 54,187,818 |70.2% 8%, 24%, 337 :7L.78

3. Changes in relovant interests

Pariiculars of each change in, o change in the nature of, & relevant imerest of the substsrtial hoider of ar associata in voting securities of the company or stheme, since the

subsstantial holder was last reguired to give a substantial holding notice to the company or scheme arg a3 follows:

Date of Parson whose Mature of Consideration Class and Persun's yotes
tharge relevant interest change ) given in relation nirsber of affected
charged ta changs (7) secuTities
affected
20/10/04 BRI Acceptances 2 BEI shares 1,3i81,5%1% (1,161,518
received per for every 7 PST
Takeover Bid shares held
4. Present relevant interests
Particalars of each refevant interest of the substantiat holder i voting Securities after the change are as foliows:
Holder of Registered Person entitted Hature of Class and Parson's voles
relevant holder of to be registered refevant nwrtiber of
mterest securities a5 hoidar {8 iwteres; {5 sgcyrities
BKI BRI BKI Acceptances 55,349,337 55,345,337
racaived par
takeover RBid
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§. Changes in assaciation

The persons who have become associates {7) of, ceased 1o be assoriates of, or have changed the nature of their assoctation {8} with, the substantial hotder in telation to voting
interasts in the comgany or scheme am@ as follows:

Mame and ACM/ARSN {if appiicable) Mature Of assaciation

6. Addresses
The addresses of persons named i this Form are as follows:

Mame Adefress
Pl Level 2Z, 160 Pitt Street Mall, Sydney HSW 2000

BKT bevel 2, 160 Pitt Street Mall, Sydney NSW 2000

I
Signature

priet name John de Gouvela tapatlly Company Secretary

date 21/ 10 /04

DIRECTIONS

| i there are @ rember of substantial holders with similar or refated refevant inferests feg. a corporation and i3 relsted corporations, of the rraer and tristee of an
equity trust), the names could be included in ar annexure to the form, If the refevant interasts of 2 gronp of persons are essentially shmilar, thay tay be refered fo
throughatst the forst as a specificalty named group i the membershin of each group, with the niames and addresses of merriers is clearly Sat out in paragraph 6 of Se
farm.

&) See the definition of "associate” in section 3 of the Corporations Act 2001,

3 See the definition of "relevant inferest” in sections 608 and §718{7 of the Comorations Act 2001,

4 The voting shares of a company constitute one class unfess divided into separate ciasses,
5 Tha person’s vores divided By the total votes in the body corporate of scheme multipfied by 1000
{E) Inciude detads of:
f any felevant agreement or ather circumstances because of which the change in refevant interest occurred. IF subsection 6780} agplies, 2 copy of any

document setting o the terms of any relevant agreement, and a statermaent Dy the persan givieg futl snd accurate details of any contract, scheme o
arangement, Must accompany s faem, ogather with 3 weitten statement certifying this contract, scheme of arrangement and

B any qualification of the power of & persor 1o exercise, tontyod the exercise of, of influence the exereise of, the voting bowers or disposst of the securities to
which the relevant interest rolates (indicating clearly the partictdar securities to which the quadification appties).

See the definition of “refevant agreement” in section § of e Corporations Act 2007

{n {utails of the conslderation must include any and ail henefits, monay and other, that aty person from whom & refevant iNterest was soguired Has, o may, becom'e
entitied to recaive i relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of 2 contingency. Detalls must be
included of any benefit paid on bekalf of the substantial holder or its associate in relation to e accuisitions, even if thay joe not paid directly o the parsen Fem whom
the relevant interast was acolired.

i 1 the substantiad holder is unable to determine the identity of the person feq. if the relevant interest arises because of an option} write “unkee,

4] Give detaits, If appropriate, of the present association and any chiange in that association since the fast substariast holfing rotice,




