ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

20" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 200
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Pacific Strategic Investments Limited [¥PSL¥}

ACN/ARSN 082 68 380

1. Details of substantial haider(1}

Mame
ACNSARSN (if applicable)

Brickworks Investment Company Limited [*SKI®)
106 719 8&8

There was & thange in the interests of the

substantial holder on 15 30 04
The previous notice was given to the company on 19 (10, 04
The previols notice was dated i9 418, o4

2. Previous and present voling power

The sotal rimber of votes attached to alt the voting shares In the company or voting interests in the schames that the substaniial ialder of an assoniste (%) had a relevant interest {3}
in when last requived, and when now required, to give 2 substantial halding notice 10 the company of scheme, ate a3 foliows:

Prasent notfca
Person's voles

54,187,818

Previcus potice
Ferson's voies

54,003,337

Ciass af seerivies 4}

Weting nowesr 15}
7G.25%

Voting aower (5)
TO.02%

Ordinary

3. Changes in refevant interests

Particulars of each change in, or change in the nature of, & relevant iterest of the substantial hoider or an associate in voting securities of the crirpaey o seheme, sincs the
substantial holder was last required to give a substantial holding notice to the company or scheme ara as follvwes:

Date of Person whose Mature of Cansideration Chass and Parsor's votes
changg relevant intarest change (6 giver in refation ety of affecred
chanrged o charge {7 serititins
affectad
13/10/04 |BKI Aoceptances 2 BEI ghares 184,421 184,421
racelved per for every 7 PSI
Takeover Bid gshares held
4. Present relevant interests
Particudars of each relevant iierest of the substantial halder i voting securities after the change are as fallows:
Holder of Registerad Pozson entithed taturg of Class and Parag's votes
refavant halder of ko b registerad relevat auriher of
interest secilitias as tolder (8} inferest {6} sefilrities
BKI BEL BET hoceptances 54,187,814 54,187,818
received per
takeovar Big
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5. Changes in association

Tha persaons who have become assorlates (2} of, ceased 1o e associates of, or have changed the nature of thelr association (9} with, the substantial holder in relatinn to voting
interasts in the company or scheme are as follows:

Name and ACN/ARSN 4f apphicabie) Nature of association

8. Addresses
The addresses of persuns named in this form are as follows:

Name Address
=R Level 2, 160 Pitt Street Malli, Sydney HNSW 2000

BKI Level Z, 160 Pitt Street Mall, Sydney HNSW 2000

A ——
Signature

printname John de Gouveia capaclty Company Secrefary
r

sign hefe date 20/ 10 /04

DIRECTIONS

1 If there are & nurber of substantial holders with similar or related refevant inferasts (Bg. & corparation and its related corporations, of the manager and tustee of an
equity frusy), Bhe names could be included i ar annexure to the form, i the relovant interasts o 3 group of persons are essentially sinilr, thay may b refrsed 1
throughaud the Form as a specifically named group f the membership of sach oroup, with the names and addresses of members is clearly 56t out in paragraph 6 of the

forem.
2 See the definition of "associate” in section § of the Comorations Act 2007,
5 See the definition of “relevant interest” in sections 608 and 671B(7) of the Comarations At 2001,
G The voting shares of 2 company constitute one class unfess divided into separate classes.
155 The parson’s votes divided by the total vates in the bedy corporate of schiema muiiplied by 100,
o Inchida details of:

& any felevant agreement of sther circumstances bacause of which the change i relevant interest oceurred. If subsection 67 T84} applies, 8 copy of any
doclsment sesting ol the terms of any relevant agreement, and 2 statement by the parson giving Rulf and accurate detaits of any contracy, schems o
arrargemant. must accompay this form, ngether with a writtern statement certifying this contract, schames of arrangemant: and

bl any quatification of the power of a person to exercise, control the exercise of, or influence the exercise of, e voting powers or disposat of the seourithes o

which the relevant interest refates (indicating clearly the particular securities to which the nusiification apglies),

See the definition of "relevant agreement” in section & of the Corporations Act 2001

i Detaits of the consideration must inchude any and alt benefits, money antt other, that any persos fom whom a relevant interest was acquired has, or may, becam e
entitled 10 receive in refation (o that scquisition. Detals must be included even If the henefit is conditional on the happening or not of & contingancy. Tetaife must be
included of any benefit paid on bekalf of the substantial holder ar 13 assoclate In retation to the acouisitions, aven if they are not paid directly to the persen fron wiom
tha refevant interest was acqldred.

123 IF the substantial holder is unable to detarming the identity of the persen {eq. i the relevant imerest arises because of an option) weits "Lnkogwn”.

&) Giver detais, if appropriate, of the prasent asseciation and any change in that association since the fast substartial holding notice.




