ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

2" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Carporations Act 201
Seclion 671B

Notice of change of interests of substantial holder

Io. Company Name/Stheme Pacific Strategic Investments Limited (7"PSI")

ALNIARSN 082 668 380

1. Detaiis of substantial holder{l)

Name
ACH/ARSN (if applicable)

Brickworks Invegtment Company Limired ("BEI®}
106 718 8&8

There was a change in the interests of the

substantial holder on 01 /131, Q4
The previous natice was given to the company on 01 411y G4
The previous notice was tated 01 413, 04

2. Previous and present voting power

The total number of votes attacked to all the voting shares in the company or voting interests it the Scheme: that the substantial htiger or on asseciate () had & relewant nterest (3
i when last reguired, and when now requined, to give a substantial holding riotice to the company or scheme, are as follows:

Class of securitias {4) Previous notice Prasent notice
Persor’s votes | Woling power (5} Person's votest _Voting power 15
Crdinary 58,348,191 [ 75.65% L8, 419,299 175 .74%

3. Changes in relevant interests

Particubars of each change in, or change in the natire of, a relevant interest of the substantiaf holder of an associste in voting securities of the company oF scheme, since the
substantiat holder was Tast requirad to give a substantial helding natice to the company of schems are as follows:

Date of Parson whose Nature of Cansideration Class and Frrson’s votes
change relevant imerest change {6} given in refation ngrmber of affectsd
changed iy change {7} securities
affecied
0L/11/04 [BKI Acceptances 2 BRI shares 71,108 F1,108
received per for esvery 7 PEI
Takeover Bid ghares held
4. Prosent refevant interests
Particutars of each relavant interest of the substantial holder in voting secwrities after the change are as follows:
Holder of Registerad Ferson entitied Natre of Class and Parson's votes
redevant fotder of to be registerad relevant ryraber of
irkeresy seciritias a5 holder {8 interest (6} securities
HKT BEE BKI Acceptances 58,419,299 58,419,289

recaived par

takeover Bid
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§. Changes in association

The persons who have Decome associates (7} of, cessed to be associates of, or have changed the nature of thelr association (3) with, the substantial helder in relation tervoting
interests in the company o scheme are as follows:

Name and ACN/ARSN {f apphcable) Nature of association

§. Addresses
The addresses of persons namad i this form are as follows:

Name Aduress
Pl Level 2, 160 Pitt Street Mall, Sydney NSW Z000

BET Level 2, 160 Pitt Street Mall, Sydney NSW 20460

A —
Signature

prin name John de Gouveia Capacity Company Secretary

sign her, " dale  0R/ 11 704

DIRECTIONS

£ If thers are a number of substantial holders with similar or refated relevant inerests {eg. a corporation and its related comorations, of the manages and frustee of an
equity trust], the names could be included in an annexure to the form. #f the relevant Interests of 2 group of persons are essentially similar, they may be referred 1o
througheie the form as a specificatly natmed group if the membership of eack group, with the names and addeesses of members is clearly set out In paragraph & of the
form.

& See the definition of "associate” in section § of the Corporations Act 2007,

1%5) See the definition of relevant interest” In sections 608 and §71B(7 of the Corporations Act 2607,

1) The voting shares of & company constitute one class unless divided into separate clagses.
{5 The person's votes divided by the total votes in the body corpurate of scheme mutiplied by 108,
& tnclude details of:
& any refevant agresment of other clcumstances hecause of which the change in relevant interest occurred. If subsection 671B{3} applies, & copy of any

document setting out the terms of any relevant agreement, and a statement by the person giving full snd aceurate detalis of any conteact, seheme o
arrangement, TWIST atcompanty this form, together with & written statement certifying this contract, schems or arangement and

i) any qualification of the power of a person to exercise, cortrol the exercise of, o influence the exercise of, the voting powers o dispesad of the securities o
which the relevant interest Telates {indicating clearly the particular secirities o which the qualification applies).

Ses the definition of “relevant agresment” in section 9 of the Corporations Act 2001

it Details of the consideration must include any and al benefits, money and other, that any person from whom 2 felevant imterest was acquired has, or may, becom'e
entitied (o recelvie i rejation to that acquisition. Detalls must be included even If the benefit is conditional on the happening of not of 4 contingency. Detalls mstbe
inchiled of any benefit paid on behalf of the substantial hotder or its associate in relation to the acquisitions, even ¥ they are ot paic directly 1o the persor from whom
the Televant interest was acquired.

i3 if the substantial holder is unable (0 determine the identity of the person feq. If the relevant intefest arises becanse of an option] viite "urknown'”.

% Give details, if appropriate. of the present assotiation and any change in that assotiation since the [ast substantial holding notice,




