ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

19" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 20061
Section £7i8

Notice of change of interests of substantial holder

Io Company Name/Scheme Pacific Strategic Investments Limited {*PSIv)

ACMIARSN 82 &8 380

1. Defails of substantial holder{l)

Name
ACNIARSN {if applicabie)

Brickworks Investment Company Limited (*BEI®}
106 719 B&s

There was & change in the irterests of the

substartiat holder on 18 10, 04
The previous notice was given 1o the company an 1B 10, 04
The previous notice was dated 18 (10, 04

2. Previous and prosent voting power

The total number of votes attached to ail the voting shares in the company of voling intarests in the scheme that the sufistantial boldar or an associate (2] had a2 relevant interest (3]
inwhen last reguired, and when siow required, to give a substantial holding rotice to the comipany of scheme, are as fatiows!

Class of securities (4 ~ Previous notice Present natice
Parsor's voies Woting power (5} Persorys votes]  \iohing power (5
Crdinary 53,622,650 [69.52 54,003,397 179.02%

3. Changes in relevant interests

#articulars of each change in, or change in the nature of, a relevant interest of the substantial hoider of an associate in vating securities of the cumpany of schigrme, since tha
substantial holder was kast required to give a substantial holding rotice 1o e company o scherme are a3 fallows:

Dhake of Parson whose Mature of Consideration {tass and Person'’s wates
changa reigvant interasi change (8) given inrelation rurribes of afferied
changed te change {7 seriwities
affected
18/10/04 |BKI Acceptances 2 BEI shares TR, TO7 380,707
recelved per for evary 7 FBsSI
Tareover Bid shares held
4. Presem relevant interests
Paricuiars of each relevant interast of the substantial holder in voting secarities after the change are as falivws:
Halder of Ragisiered Person entitied Mature of Class and Persoa's votes
felevant hrdder af to b registesied relevant auraber of
nterest seclitties a5 halder (8 interest (5 sacurities
BXI BKI BKI Aoceptances 54, 403, 397 54,003,337
received per
takeover RBid
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§ Changes in association

Tha persons who have become assaciates (2} of, ceased o be associates of, o have changed the nature of their associstion () with, the subistantiat hoder n relstion to voting
interests in the company of schame are as foliows:

Name and ACN/ARSN {if applicable) Mature of asseciation

£. Addresses
The addresses of persons named in this form are 33 foliows:

Name Address
PsL Level 2, 180 Pitt Street Mall, Svdney NSW 2000

BET Lewel 2, 1&0 Pitt Strest Mall, Sydney HSW 2000

A
Signature

print name John de Gouveia capaclly Company Secrabayy

sign he date 319/ 19 /o4

DIRECTIONS

{H if there are 8 number of substantial holders with simitar or rafated relevant interests {eg. 2 corporation and its related corporations. of the manager and thasme of an
Uiy trust), the names could be includad in an anneiure to $12 forme |f the relevant interests of & group of persors are essentiaily shmitar, they may be referted 1o
throughaut the Form as a specificalty named group If the memberships of each group, with the sames and addresses of members is clearly set ot in paragragt § of the

forem.
] See the definition of "associaie” in section 9 of the Corporations Ack 2001,
{3 See the definition of "retevant interast” in sections 808 and 671800 of the Corporations Act 2601.
14 The voting shares of a comparsy constitute ore class uriess dvided into separate classes,
{5} The parson’s votes divided by the 1tal votes in the body eomorate or scheme multinliad by 108,
i Incfeade desadls of:

i any relevant agreemant of eifier circumstances because of which the chianga in relevant interest otorced. ¥ stifisetion 6718{4} applies, a copy of any
document selting cut the terms of ary relevant agreement, and a statemant by the peeson giving full and accurste detatls of any contract, schgme of
atFARGRMENt, MUt accamnarsy this form, tagether with 2 written statement cerifying this contyact, scheme of atrangemarnt; and

s any quatification of the power of a person {o exercise, control the axercise of, or influence the exercise of, the voting powers o gisposal of the securities to

weiTieh the Fefevant interest relates (indicating clearty the particadar secarities to whith the qualification appiins!.

See the defirdtion of "relevant agresment” in section: % of the Comorations Act 2001

N Detafls of the consideration must inclade any and alt benefits, money ard other, that any persar feom whom 3 relevart interest was acquirerd has, of may, becone
antitled to receive in relation 1o that gcolisition. Detalls must be neluded even if the benafit s conditional on the happening of col of & contirgency. Detadls mustbe
inciuded of any benefit paid on hehalf of the substantial holder of its associate in ralation to the acqpuisitions, gven if they are not paid directly to the person form whom
the rejevant interast was acquired.

] if the substantial holder is unabte o determing the identity of the person (g, if the refevant interest arises because of an option} write “unknown',

o Give details, if appropriate, of the present association and any changs in that association since the last substantial noling notice.




