ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

18" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corpotations Act 2001
Section £718

Notice of change of interests of substantial holder

o Compary Name/Scheme Pacific Strategic Investments DLimited ["paIw}

ACH/ARSH 082 668 3RBY

1. Details of substantial holder(t)

Mama
ACN/ARSN (i applicable)

Brickwaorks Investment Company Limited ("BRI®}
10& 718 RéB

There was a change in the interests of the

substantial hotder on 15 410y 04
The previows notice was given to the company on 15 30y G4
The previoas notice was dated 15 420, 04

2. Previous and present voting power

The total number of votes attached to all e voting shares in the company oF voting interests i the scheme that the substantial iolder of an associate (2] had & retevant ierest (3
inwhen last raquired, ard when now required, to give a substantiat haiding notice (o the company of schers, are a3 fuflows:

Class of securities (4) Previous notice Present notice
Person's voles | Voting power (5] Person s votes  Voling power 5%
Ordinaxy BL,125,752 168.28 53,022,890 i6%.02%

3. Changes in refovant interests

Particulars of each change in. of change in the nature of, a relevant interest of the substantiat holder or ar associate iR voting securities of e EGiIarTy OF SCheme, Sne the
substantial holder was last required to give 2 substantiat holding natice to the cempany or scheme are as follows:

Date of Parson whnse Natire of Cansidaration Class and Person's votes
change relevant interest change () giver inrelation niinber of affected
thanged 1o change {7} SRCLFTINS
affected
15/10/04  |BXT Acceptances 2 BKI ghares 2,496,938 (2,456, 938
recelved per for every 7 PSI
Takeover Bid ahares neld
4, Present relevant interests
Particutars of each selevant interest of the substantial holder in voting secorities after the change are a5 folfows:
Hotdar of Registerad Person entitled datire of Class af Porson's votas
talevant holder of to ba registerad retevant riesriber of
interest securiies a5 hoider {8 irteeest B} setsriies
BEL BKI BEY hoceptances 53,822,684 53,822,650
received per
takecver Bid
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§. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their association {8) with, the substantiat holder in refation o veting
irkerests in the comgany of schame e as follows:

Narne and ACNFARSK (if applicable) Mature of association

8. Addresses
The addresses of persons namead in this form are as follows:

Name Aiciress
PSI Level 2, 1£0 Pitt Street Mall, Sydney NSV 2000

BEI Level 2, 160 Pitt Street Mall, SBydney NSW 2400

I
Signature

pint name John de Gouvela capaclty Company Secretary

sign bhbre date 18/ 14 /04

DIRECTIONS

{1 {f there are a number of substantial holders with similar or related relevant interasts (er. 2 corpaeation and its related corporations, of the manager and busiee of an
BqUity tnsd, ihe names could be included in an annexure to the form. If the relevant interests of a group of persuns are essentiafly similar, they may be refermd
throughout the Form as a specificalty named group i the membership of 2ach graup, with the names and addresses of metabiers i35 clearly set o in paragraph B of the

form.
e} See the definition of "associate” in section 9 of the Corporations Act 2081,
) See the definition of "retevant interest” in sections 608 and §718{7} of the Corporations Act 2001,
&) The voting shiares of a company constitute are class unlfess divided intn sepiacate classes.
5 The person's votes divided by the otal votes in the body corporate or scheme multipfied by 190,
) Inciude details of:

&) any relevant agreement o other circumstances because of which the change in relevint interent occuired. i subsaction 67 1B} applies, & copy of any
docuzrent setting oat the tenms of any refevant agreement, and a stafement by the person giving full and acoirate detally of any contract, scheme o
arrangemant, must accomaany this form, together with a wiitten statement cerdifying this contract, schems or arrangement, and

) any quatification of the power of a person to exercise, contral the exercise of, o influence the axercise of, the voting powers ar dispozal of the securifies to

which tha retevant interest fefates {indicating clearly the particular securities to which the qualification appiies).

Ses the definition of "relevant agreement” i section 3 of the Corporations Act 2061,

{7 Betalls of the consideration must include any and all benefits, money and nther, that any person from whom a relevant interest was acepiead has, or may, bect's
entithed to seeeive in Felation to that acquisition. Details must be incleded sven i Hie benefit i conditionsl o e happarng o net of 3 sontingency. Details roust be
inciuded of any benefit paid o behalf of the substantiaf hetder or i associate i refation to the acquisitiens, even i they are not paid directly to the person fiom whom
the relavant interest was acquired.

63 i the sebstantiat holder is unable to detarming the identity of the person (sg. i the relevant interest arises Decause of an option) write "urknoam”,

@ Give details. if appropriate. of the present association and any change in that sssociation since the last substantial holding notice,




