ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

17" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Mame/Schems

Pacific Strategic Investments Limited ("PST"}

ACN/ARSN 982 668 384

1. Petails of substantial holder{l}

Name
ACB/ARSN §if appticatiel

Brickworks Investment Company Limited ("BEI®)
108 719 Bes

Trigee was a thange i1 the interests of the

substantial holder on 15 431, 04
The previous notice was given to the compary on 15 411y 04
The previous notice was dated 15 jily B4

2. Previous and present voting power

The total number of votes attached 1o alt the voting shares in the Company o voting interests irl the schaere that the substantial holder or an associate {7 had a refevant inferest (3
inwhen [ast required, and when now Tequired, t give s substantiah holding notice to the company o scheme, are as follows:

Prasent notice
Person's yoles

&§2,801,645

Provious notice
Parson’s voles

&82,77L,%79

Class of seclrities (4)

Visting powet [5)
#1.42%

Woting power (5}
81,.38%

Ordinary

3. Changes in relevant interests

Particulars of each change in. or change in the nature of, a relevant interest of the substaniial kolder oF an assouiale in voling Securities of the compBny or SCRAME, sineg the
sibstantial holder was last required to give a substantial bolding notice to the company o scheme are as follows:

Bate of Parson whose Mature of Cortsideration Ciass and Person’s vires
e relevant interast change 6 given in relation nugrnber of affected
changad ta-change (7 securities
affected
15/11/04 |BKI Aoceptances 2 BXI shares 2%, 668 3%,568
received per for avery 7 PSI
Takeover Bid [shares held
4. Present relevant interests
Particutars of each relevant interest of the substantial haolder in voting securities after the thange are as fofiows:
Hoider of Ragistered Parson entitied Matuse of Class ang Persor's voies
refevant haltar of to ha reqgistered reteant aumber of
interest seiriies a5 bokder (3 imtarest i} seturities.
BHT BRI BKI Acceptances 62,801,649 42,801,645
received pey
takeover Bid
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5. Changes in association

The persons who have become associates (2) of, ceased o be associates of, or ave changed the nature of their association (8 with, the substantiat holder in reiation 1o veting
interasts i the company of scheme are as follows:

Marme and ACM/ARSM [if appiicable) MNabure of association

& Addresses
The addresses of persons named in this form are as follows:

Mame Address
PEI Level 2, 160 Pitt Street Mall, Sydney NSW 2000

BKI Laevel 2, 160 Pitt Street Malil, Sydney NSW 2000

e ——
Signature

printname John de Gouveia capRcdy Company Secretary

sign hey date 17/ 11 /04

THRECTIONS

{1 I there are o number of sulstantial holders with simitar o related relevant interRsts (8q, & corporation and s refated torporations, of te menager and ustes of sn
equity rust), the names could be inchsded in an annexure to the form. i the relevant inferests of & group of persons are essertially similar, they may be referred To
Hyolghout the form as a specifically named gradg if the membership of each group, with the names and addsesses of members is elearfy set ot in paragraph & of

form,
2 See the definition of "associate” in section 9 of the Corporations Act 2007,
{3 See the definition af "relevant interest” in sections 68 and §71B(N of the Corporations Act 2001,
4 The veting shares of a company constitie ane £1ass wriless divided info separate classes,
{5 The person's votes divided by the 1otal votes in the bady corporate of schesme mattipied by 300,
) inchade details of:
fa} Ay redevart agreemst oF ather cioumstances because of which the change in relevant interest ocourrsg. 1f subsaction 51184} applies, 3 copy of amy
dociment sesting out the Terms of any relevant agreement, and a statement Dy the persen giving fush and accurats details of any contract, scheme o
arrangement, must accompany this form, togather with a written statemnent certifying this contract, seheme o arrangement; and
i} any qualification of the power of & persen 1 exercise, controt the exerciss of, or influence the exercise of, e voting powers o disposal of the securities 1o

which the refevant interest ralates findicating cearly the particutar securlties wo which the qualification applies],

See the definition of "relevant agreamenst” in section & of the Dorporations Act 2001,

il Details of the consideration must include any and all benefits, money and other, that any persen from whons a refevant intarest was acuired has, of may, becwm e
entitied ta retedve inrelation 1 that acquisition. Oetails must be included even if the benefit is conditional an the hiapnentng or not of a cantingsnoy. Details must be
incluged of any berefit paid on behatf of the substantial folder or its asstiate i refation t the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired,

& Hf the substantial holder is unable ko determine the identity of the person (eq. if the relevant interest afises because of an option) write "unknown”.

i Give detaits, if appropriate, of the present association and any change in that association since the tast subistantisl bolding ratice.




