ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

15" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Pacific Strategic Investments Limited {#BpSIv)

ACN/ARSH 082 668 380

1. Details of substantial holder(1}

Mame Brickworks Investment Company Limited ("BKI*)

ACN/ARSH §f apphcable) 106 713 868

There was a change in the interests of the

substantial holder on 12 411, a4
The previous notice was given [q she comgany on 12 411, 04
The previous notice was dated 12,11, 04

2. Previous and present voting power

fhe total number of votes attached 10 5l te voting shares i the compary or vating interasts in the scheme that the sdistantiat holder or an associate {7} hadt & relevant inerest (3j
invwhen last requited, and whert now reguired, w give o substantial kolding notica to the company or Scheme, are as fotiows:

(Chass of securities (4) Pravious notice Present notice
Person's voiss Wotlnng power {51 Person's votes]  Woting power {51
Ordinary 62,225,788 180.68% 52,425,121 180.53%

3. Changes in refevant inferests

Partizulars of each change in, o change in the nature of, a relevant interest of the substantial holder or an assockate I voting securities of e company of schema, since the
substantial halder was last required to give a substantiad holding notica to the company of schame are a5 follows:

Date of Parson whose Nature of Consideration Class ang Parson's vores
change relevans interest changs (8 yiver: in relation rmber of affected
thanged £0 change (7] sectrities
affected
12/311/04 |BEI Loceptances Z BEI ghares 19%,323 198,333
recaived per for every 7 P8I
Taksovery Bid shares held
4. Present relevant interests
Farsiciars OF gach rifevant irserest of the substantial holder in voting securities after the thange aie as ftlows:
Hoddar of Registered Person entitled Nature of Ciass and Person’s votes
rakeant halder of 10 be registered refevant fesmher of
interest sacitities a3 hoider (8 interest {6} secufities
BEL BET BRI Acceptances £2,425,128 £2,425,3121
received per
takeover Bid
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5. Changes in assaciation

Tne persans whe have become associates 2} of, ceased to be associates of, or have changed the nature of their association {3} with, the substantia? bolder xrelation 0 wiing
intefests in the company or scheme are as foliows:

Mame and ACN/ARSH (if apnlicable) Nature of association

6. Addresses
The addresses of persans named in this form are as foliows:

Name Address
PSI Level 2, 160 Pitt Street Mall, Sydney NSW 2000

RBKI Lewvel 2, 160 Pitt Street Mall, Sydney HNSW 24900

I
Signature

prnt name John de Gouvela tapatly Company Secrefary

sign hefe date 15/ 11 /04

DIRECTIONS

) {F there are & mumber of substantiai hotders with stmilar or related relevant interests (pg. a corporation ard it relatad comporations. o the manager and rustee of an
equity trest), the names cotild be included in an annexiee to the form, i the relevans interests of a geoup of persons are essentially simitar, they may be referred
thealighot the foim as a specificatly named group i the membership of each group, with the rames and addresses of members i clearly set ot in paragragh 8 of the

forms.
(% See the definition of “assoriate” in section 4 of the Carporations Act 2001,
&5 See the definition of “relevant interest” in sections 608 and 71B(7) of the Corporations Act 2081,
) Tha vosing shares of a company coristitute one class unfess divided into separate classes,
i) The person's votes divided by the katat votas in the body comporate of schema mutiplied by 300,
) Inchide details of:

i) any refevant agreament of other cilcumstances besause of which the change In relivant interest actarred, I subsection 571804} appties, a copy of any
dagment setting out the terms of any relevans agreement, and a statemart Dy the persan giving fult and acourats details of any coniract. scheme o
arangement, must accompany this form. together with a written statement certifying this cortract, schame 0F arrangement: and

) any qualification of the power of a person to exefcise, control the exercize of, or infiuence the exercise of, the voting powers or disposat of the securities o

whech the relevant interest relates indicating dearly the particular secirities sowhich the qualification apelies),

See the dafinition of “refevant agreement” in saction 9 of the Corporations Act 2001,

] Detais of the consideration must inclie any and aH benefits, money and ofher, that any person from whom 2 refevant interest was acquined has. ar may, becom's
entitied to receive in redation to that acquisition. Details must be includad evertif the benefig i conditional on the happening of not of 2 centingency.  Detalis must be
irckided of any berafit paid on behalf of the substantial halder or its associate in relation o the soquisitions. even if thay sre not paid directly wthe parsen from wher
the relevant interest wias atguied,

A if the substantial holder is unsble to determine the identity of the person feq. if the relevart interest arises Decause of an eption) weite "unknaven”.

&) Give details, if appropriate, of the present association and any change in that asseciation since the last substantis? holding notice,




