ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

15" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Yo, Company Name/Scheme Pacific Strategic Investments Limited (¥BgI!

ACN/ARSN GB2Z &68 380

1. Details of substantial holder(l)

Name Brickworks Investment Company Limited (“BEI*)
ACH/ARSN (i applicable) 106 719 Ae8

There was a change in the interests of the

substantial holder on 14 410, 04
The previous notice was given to te company on 14 p10; 04
The previous netice was dated 14 30, 04

2. Previous ani present voting power

The tosal number of voles atlached to afl the voting shares in the Company of Voting interasts in tw scheme that the substantiaf boider or ar associate 2 iad a ratevant nerest (30
in when fast required, and when row required, 1o give a substantial lolding notice ta the company of scheme, ave as foflows:

(lass of securities (4} Previos notice Presart netice
Paynoi’s vokes Yating power (53 Persor's votes) Yakine power (5]
Ordinary 38,739,884 [50.23% ) EL,125,752 i86.28%

3. Changes in refevant interests

Particulars of each change i, of change In the nature of, a refevant interest of the substantial Rolder of &1 assuciake i voting securities of the compary of scheme, since the
sibstantial holder was last reduired to give a substantial holding rotice 1 the company o schame ase a3 follows:

Date of Person whase Nature ¢f Consideration Class and PRrEOA'S yotey
change refevant interast change (B givert in redation number af affechad
changed to change {74 securiies
affacted
14/10/04 |BKI Aqceptances 2 BEI shares 12,385, 85812 ,385,868

received pex for every 7 P51

Takaover Bid Esharea held

£ Present relevant interests

Barticulars of each refevant interest of the substantial holder in vating securities after the change are as Tollows:

Halder of Registered Persor ertitled | Nafurs of Liass ang Porsa’s ¥oles
relevant haoldar of to be reqistered seteuant msnber of
teresy speurities % holter (8) imterest {6 seeurition
BRI BRI BRI Accepiances 51,135,783 51,125,752
recalved per
takeover Bid
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§. Changes in association

The persors wha bive become associates {2) of, ceased to be associates of, of Rave changad $ie nature of their assoclation (8 with, the sebstantial holder in relation o vating
iterests in the company or stheme are as folows:

Name and ACN/ARSHN {if applicable} Mature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
BsT Level 2, 160 Pitt Street Mall, Sydney NSW 20600

BET Level 2, 140 Pitt Street Mall, Sydney NSW 2000

S
Signature

print name John de douveia capaclty Company Secrefary

date 15/ 10 S04

DIRECTIONS

§]! |F there are a nurber of substartial holders with similar of Telsted refevant intatests {eg. 3 corporation and 15 refated comporations, or the manager and tustee of an
ety tnesth, the names coult ba included in an annexure to the farm. i the relavant interests of & group of pevsons e essentially similar, they may be tefarred 1o
thrughout the form as a spacifically named aroup if te membership of each group, with the namaes and addressas of mambiers s clearly sef out i paragraph & of the

form.
2 See the definition of "associate” in section § of the Corparations Act 2001
@ See the definition of "relevant interest” in sections 608 and BT1BIN of the Carporations At 2061,
(4 The voting shares of & company constitute one £iass unless divided inio separate classes.
{5} The person’s votes divdded by the total votes in the body corporate or scheme multiphied by 100,
fis: Inctede details of:

{a} any relevant agreement of other eirtumstances because of which the change in risvant inserest oceirred. I subisection 67 T8{4; appies, a copy of any
doturment setging put tha tarms of any retevant agreement, and a statement By te persor: givieg fult ard accurate detaits of any tantract. schems o
arrangement, must accompany this form, togethar with a written statement certifying this confract, schemes of arrangemant, and

e} any quaification of the power of & person to exercise, contsod the exercise of, or influgace the exercise of, the voting powers o disposat of the seuritiesto

which the relevant interest relates {indicating clearly the particuiar securities to which the qualification appiies).

See the definizion of “relevant agresment” i section § of the Corpoations Ad 20010

th Deaiis of the consideration must incide any and at banafits, money and other, that dny petson from whony 3 relavent interest was atgiired has, of sy, becam's
ertitled 1o receive in refation to that acquisition. Details must be includad sven if the benefit is canditional o the happening or rot of a contingency. Details must be
inchided of any benefit paid or: biehalf of the substartial kolder or its associate in relation to the acgaisitions, even iT they are r paid directly @0 the person from whom
the relevant interast was acouied,

& If the substantial holder i5 unable to detarmine the identity of the person {eq. if the refevant interest arises because of an option) write "unknown’.

o) Givee details, if appropeiate, of the present association and sy change in that assuciation since the last substantial fotdiog notice.




