ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

13% October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 201
Section 8718

Notice of change of interests of substantial holder

Yo Corspany Mame/Schems

ACH/ARSN

Pacific Strategic Investments Limited {"PSI¥)

082 6468 380

1. Details of substantial holder(l)

Narme
ACN/ARSN (i appiicable)

Brickworks Investment Company Limited {#BRI®)

i06 Tl% 2638

There was a change in the interests of the

substantial Rolder on

The previous netics was given to the company on
The previous notice was Gated

12 ;10 04

12 10, 04
12 ;10 04

2. Previous and present voting power

The total fumber of votes attached to all the vating shares in the company oF voLing interests in the scheme that the substantial tolder of an associase {2 had 3 refevant intersst 3]

1 when a8t required, and when now sequired, to give a substantial holding nutice to the company oe scheme, ate g5 Tollows:

Class of sectrities 4

Privines nofice Frgsent natice

Persin'y wites Voring power 15} Peroons wites

Veking pwees [

Ordinary

36,821,344 [47.74% 38,614,341

50, 48%

3. Changes in relevant interests

Particuiars of each change i, of change in the nature of, a televant interest of the sulistantiat halder or an associate in voting secirities of the company of schems, since the

substantial holder was last required to give a substantial holding notice o He company or schame are as follows:

Date of Persor whose Mature of Corsideration Cizss and Farson's votes
thange retavant interest chisnge (B} given in relation rumber of affected
. changed t change {7} sechtities
affecred
12/10/04 B¥X1 Acceptances 2 HEI zhares 1, TH2, 897 |1, TeE, w97

received per

for every 7 PSI

Takeaver Bid

‘shares held

4. Present relevamt interests

Particuiars of gach relevant interest of the substantiad holder in voring sequrities after the changa are as follows:

Hoider of Registered Persar; eniithert Nature of {ass and Parsee's votes
reteyant hoider of 10 bet registerad refeysnt mimber of
Interest SECLities a5 hodder {6) interest {5} settTites
BET BRI BEI Aocaphances 18,614,343 38,614,341
recaeived par
rakeover Bid
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5. Changes in association

The persons who have become associates {7} of, ceased 50 be associates of, of bave changed thie nature of their association {5} with, the: substantial halder in relation to woting
irterests in the compary of scheme are a5 foltows:

Rame and ACN/ARSHN (i anplicable) Nature of association

6. Addresses
The addrasses of persons named in this form are as foliows:

Name Address
PSI Level 2, 180 Pitt Street Mall, Sydney HNSW 2000

BEX Level 2, 180 Pitt Street Mall, Sydnsy HSW 2000

T
Signature

il

(n

print rame John, de Gouvela cepatity Company Secretary

sign h . date X3/ 10 /04

DIRECFIONS

If there are a number of substantial halders with similar or relater refevant interests (2q. a corpaeation anel 15 refated corparations, of the manager and wustee of an
ety Traist), the names coutd be inciuded in an annestre to the farm. 1 the refevant intereses of a groug of paesens are essertially siwilar, they say be refered 10
throughout the form as a specifically named grolp f the membership of eact: group, with the names and addresses of mermbiers is Clearly st ot in parsgragh & of the
form,

See the definition of “associate” in section § of the Corporations Act 2401,

Sea the definition of "relevant interest” in sections BOS and §7HED of the Corporations Act 2001,
The votieig shares of & company constitute ane class untess divided ino sepataie classes.

The paeson’s votes divided by the total votes in the body comorate of schema musltilied by 100,

fric|ude details of:

fak any relevant agreement o7 ather circumstances because of which the change in retevant imerest cccurred, I subsection: §T1B{4) appifes. 5 copy of any
document setting out the tarms of any relevad agreemant, and a statemant by the person giving full and sccurate detadls of any contract, schame of
arrangament, mist accompany this form, together with a written statement certifving this contract. schiems oF srangements s

{t any qualification of the powsr of a persen ta exercise, control the exercise af, or influence the exercise of, the voting powers o dispossl of the seourities to
wiich the relevant interest relates (indicating chearly the particdlar securities 1o which the qualification applies).

See the definition of "relevant agreement” in section & of the Corporations Act 2001,

Netatls of the consideration must include any and al benefits, money and olfwer, that any persen from whom a relevent interest was scigired fias, o may, becom'e
entitfed 1o seceive in relation to that acquisition. Detadls must be included aven if the berafit is conditional on Hie happening of notof 3 contingenty. Betafis mut be
incudad of any benefit paid on behall of the substantial holder of s associate in relation to the actuisitans, even If thay are not pald directly to the persor Troim whom
the relevant interagt was acquired.

i the substantial holder is unable t determine the identity of the person {8y, f the relevant irferest arises because of ar option] wrile “Usknowe”,

Giva details, If appropriate, of the present assnciation and any change in that association since the last substantial holfding notice.




