ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

12" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2051
Section §T1B

Notice of change of interests of substantial holder

Te. Company Name/Scheme Pacific Strategic Investments Limitred {*PSIF}

ALN/ARSN 082 668 380

1. Details of substantial hoider(l)

Mame
ACNSARSH i apnlicatle)

Brickworks Investment Company Limited {"BKI®}
166 71% 868

There was & change in the interests of the

substarstiat fiolder an 131y G4
The previous notice was given to the company on 11 ity 04
The previous notice was dated 131y G4

2. Previous and present voting power

The totat umber of votes attached 10 alf the voting shares in the company or voting interests in the scheme that the: substantial older of an sssociate (2} had & relevant intprast (3§
in whan 1ast requirad, amd whert now reguired, 10 give a substantial halding notice to the company of scheme, are as folows:

Class of securities (4) Previous notice Prasent notice
Persor’s vatas Weting power (51 Parson's vores!  Yoting power {5)
Crdinary 2,063,429 (80.47% 62,229,788 {80 .568%

3. Changes in refevant interests

Particutars of each change in, o chance in the natare of, a fefevant interast of tha subsiantial holder of an assactate in vating securities of the company of schieme, since the

substantial holder was jast required to give a substantial halding notice to the compaty or scheme are as foliows:

Date of Parson whose Mature of Cansideration Class andg Persoi's voles
change refevant interest change (6) givar i rafation: numiter of afferted
changad 10 changs {7} secrities
affected
11/13./04 [BKI Acceptances 2 BKI shares 166,389 166,359
recelved per [for avery T BSI
Takeover Bid shares peld
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting seclyities after the charge are as follows:
Holder of Registered Person entitled hature of Class and Persnn’s votas
ralevant hotder of to b registered tefemt muiehar of
interest securitios a5 hoider 48 imperast 6} sectitieg
BKI BXI BKI Aoceptances 52,225,784 62,223,788
received per
takeover Bid
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4, Changes in association

The persons who have become associates (2) of, ceased to be associgtes of, or iave changed the natwre of their association {51 with, the substantial holder in relation tvating
irkerasts in the cormpany of schame are as foliows:

6. Addresses
The addresses of persons named in this form are as follows:

I
Signature

(i

@

(3)

Name and ACN/ARSH (it applicable} Nature of association

Mame Address
PET Level 2, 160 Pitt Street Mall, Svdney NSW 2000
BET Level 2, 160 Pitt Street Mall, Svdney HNSW 2400

print rame John de Gouveia caputily Company Secratary

sign date 12/ 11 /04

DIRECTIONS

if there are a number of substantial holders with simdlar or related refevant interests (eq. a corporation and its related corporations. of the marager and Gustes of an
equity trust), the names could be inciuded in an annexure to the form, if the refevant interests of a groug of persens are essentially similir, they may be refarred
throughout the form a3 a specifically named grouw if the membership of aach group, with the names and addresses of membars 5 cleatly set out in paragraph B of the
Foren,

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest” in sections §08 and 671807 of the Comporations Ack 2001.
The voling shares of a company constitute ore class wnless divided it sepatate classes.

The persun's votes divided by the totai votes in the body corparate of scheme muitiplied by 308

trclude details of:

fa} any refevant agreement of otiier Ciourmstances becatise of which the change in reloyant interest ooowred. If subsection 571844} apphies, & copy of any
dotument setting out the terms of any relevant agreement, and & statemert Iy the person giving fidi and actirate details of any contract, scheme of
afrangement, mush accompany this foem, together with a wrijten statement certifving this contract, scheme of airangement; and

st any gualification of she power of 2 person 46 exercise, control the exercise of, o influence the exercise of, the voting powers of disposat of the secarities io
which the relevant interest relates fndicating clearfy the particttar secarities fo which the guaiification applies).

Sew the definition of “relevant agreement” in section § of the Corporations Act 20601,

[etaits of the consideration must inchade any and ali benafits, monay and other, Hat any person from whom a eslevant interest was acquired has, o may, becom e
eriitled vo receive in relation 1 that acuuisition. Details must be included sven if the benetit is cenditional or the happening af fot of & contingency, Details must be
inctaced of any benafit paid on behalf of the substantial holtfer or its associate in refation to the acquisitions, even if they are not paid directly to the person from whom
the refevant interest was acquired.

I£ the subrstantial Bolder is unatle to determine the identity of the persen {eg. if the relevant interest arises because of ar option] wite "bnkriown’,

Give details, if appropriate, of the present association and any change in that association since e last substantial hotding nolice.




