ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

12" October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2081
Section 6716

Notice of change of interests of substantial holder

o Company Name/Scheme

Pacific Strategic Investments Limited

("PSI”}

ACN/ARSN 082 B85 3180

1. Betails of substantial holder(l)

B ame

Brickworks Investment Company Limited {*BKI®)

ACH/ARSN {if applicable) 1¢e 71% 868

There was a change in the intefests of the

substantial holder on it 410, 04
The previous rotice was given to the company on i1 gi0y a4
Trie previous notice was dated 11 430, 84

2. Previous and present voting power

The total number of voles attached to all the voting shares ir the company or votirg interasts in the scheme that the substantiat holder o an associate [ hat 3 relevens interest {3
in when last reqred, anc when now reguined, togive a substantial folding notice 1o e company o scheme, are &5 feltows:

Class of securities (4) Previous sotice

Present pitie

Persun's vates

Vinting nower 85

Person's, votes)

Veithng neswer {53

Ordinary 36,558,181 |47.40%

36,

BEL,344

47.T4%

1. Changes in relevant interests

Farticllars of esch chisnge in, o change ik the natTe O, 2 relevant imerest of the substaatial Bokler o an assnciale I witlng securities of the company o7 stheme, since tha
substantial halder was 128t reguired to give a substantial hotding notice to the company o schame are as follows:

Date of Parson whose Nature of Consideration Ciaas ared Pepsenis votes
thange relevant interast change {6 giver: in elation susmber of affectad
. changed 0 rharge (1} SeCHties
affecied
11/10/94 |[BKI Acceptances 2 BEI shares 263,182 263,163
raceived per for every 7 PSI
Takeover Bid shares held
4, Present relovant interests
Particulars of each relavant interest of the substantial holder in voting securities after the change are as follows:
Halder of Registered Persan entitled Nawre of Ctass and Peyson's voles
relevang hofder of it be registered selenant rrniber of
imerest securities #5 hoider (4} inerest &Y segUrithes
BET BKT BRI Aoceptances 36,821,344 36,821,344
received per
takeover Bid
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8, Changes in association

The persans who have become associates (2) of, ceased ko be associates of, or have changed the nature of thelr assuciation (3} with, the substartizl holter ir spdation T wiing
interests in the compary oF scheme are as follows:

Marne and ACN/ARSN [If appiicabiel Nature of assaciation

6, Addresses
The addresses of persons named in this form are as foilows:

Name Address

BsI Level 2, 160 Pitt Street Mall, Sydney NSW 2000

BKI Lavel 2, 160 Pitt Streetr Mall, Sydney NSW 2000
[T ———
Signature

pint name Tohn de Gouvela rapRclty Company Secratary
sign h date 12/ 10 /04
EHRECTIONS

M i there are a nomber of substantial hotders with sindtar o refated relevant interesis {en. o corporation aad its refatad corparations, o the manager and tustee of an

aquity ust), the names could be wmeluded in an anneswre to the forme. 1F the relevant Interests of a group of persens are sssentially simitar, they may b referrad 1
throughoed the form as a specificatty named group if the membership of each groop, with the names and addresses of members s clearty ser tut i paragraph 6 of the

fotm.
i) Ses the definition of "associate” ity section % of the Carporations Act 2007
)] See the defimition of "relevant interest” in sections 608 and §718{7} of the Corporations Act 2001,
] The voting shares of a company corstittite one class untess divided into separate classes.
5 The person's votes divided by the total votes in thie body corporate of scheme muitipfied By 100,
i) include details of
a} ay relevant agreement of other circumstances beeause of which the change i refevant inerest cetured. I subsection 67184} apphies, a copy of any
documant setting out the terms of any relevant agreement, and a statement by the peeson giving fill and accurate details of any contract, schems of
arcangenment, must accomgiany shis form, together with a writlen statemnend certifiying shis contract, schesne or afeangament; and
ftsh ay qualification of tha power of & person to exercise, controf the exercise of, of influence the exercise of, the veting powers o dispesat of the securifiss 1o

which the relevars interest refates {indicating clearly the paricutar securities w which the quaiification applies).

See the definition of "relevant agreement” in section 9 of the Comorations Act 2001,

o Detaits of the consideration must inchida any and ali berefits, mongy and other, that any person: from whom a tefevant interest was acquired has, of may, becom' e
entitled o raceive in relation to that acquisition. Details moust be includad even if the benefif is conditional on the happening of not of & contingenty. Detais must be
included of any benafit paid on behatf of tha substantial holder o 5 assactats in relation o the acnuisitons, even if they se rot pald dleactly © the parsan from whom
the retevant irferest was acguired.

B If the substantial holder is unable to determine the identity of the person feg. if the refevant interest arises because of aA optiwr] weite "srknowa”,

(G Give details, if appropriate, of the present assaciation and sny thange in that assoriation since the last substantial holding rotice.




