ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

11" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2881
Section §71B

Notice of change of interests of substantial holder

To. Company Name/Scheme Pacific Strategic Investments Limited (#pgIa)

ACN/ARSH GB2 668 380

1. Petails of substartial holder{t)

Name Brickworks Investment Company Limited {*BKI®}

ACH/ARSH (if applicabigl 106 719 868

There was a change in the interasts of the

substantial holder on 10411, 04
The previous natice was given to the company on 0 g1y 04
The previous rotice was dated 30 1%, D4

2. Previgus and present veling power

The total manber of votes attached to all the voting shares in the company o voting interests in the schere that the substantial holder or an associste (2] had & relevant interest (3}
in when last required, and when now Feguived, 1o give 2 substantial koiding notice to the company of scheme, are as follows:

Class of securities {4 Previous rotice Present rotice
Parson's wotes 1 Vating power (5] Persory's wies! Weriein powesr 151
Crdinary §2,054,096 |80.45% 62,003,423 180 47%

1. Changes in relevant interests

Particdlars of sach change in, o change in the nature of, & relevant Fierest of the substantisl holder of an associate by vouing secrites of the company or schems, sinca the
substantial bolder was tast required 16 give 3 substantiat holding notics to the company o scheme are as foflows:

Date of Person whase Nattre of Consideration Class and Parson's voies
thange redavant interast change {6 given in refation fgibier of aftected
changed to changs (7} securitiag
affected
10/11/064 (BEI Aeceptances 4 BKI shares 2,333 9,333
recalved per for every 7 PET
Takegver Bid shares held
4. Present relsvant interests
Particidars of each relevant interest of the substantial holder inwoting securities after the change are as folfows:
Holder of Hagisiered Parson entitied Nature of Ciass and Fersan's votes
elevant holder of 1o be registered redavany rnber of
interest seCurities a5 holder {8 interest () sEpurities
BRI BEY BKI hoceprances G2, 063,428 £2,063,429
received per
takeover Bid
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5. Changes in association

The persons who have become assuciates (2} of, ceased 1o be assoclates of, or have changed the nature of thelr asseciation &) with, the sulstantial keider in selstion o voting
irterests i the company of scheme ate as follows:

Name and ACR/ARSN {if appiicable) Nature of association

6 Addresses
The addresses of persons named in this form arg as follows:

MName Address
Bal Leval 2, 160 Pitt Street Mall, Sydmey WNSW 2003

BKI Level 2, 160 Pitt Street Mall, Sydney NSW 2000

A
Signature

print name John de Gouveia capElty Company Secretary

sign he date 311/ 11 /04

DIRECTIONS

i i there are a number of substantiat hoiders with simitar or retated refevant interests (a0, 3 corporation arad its related comporatinns, or the manager and iustee of an
aquity trust), the namas could be inchuted it an annexure to tha form, 1F the relevant interests of a group of persons are essentiaily similar. they may be refierred to
throtigholt the form as s specificatly named groug i the merbership of each group, with the names srd addresses of membars is clearly set ot o parageagh 6 of the

form.
2 Ses the definition of "asseciate” i section § of the Corporations Act 2001
3 Sea the definition of "redevant inferest” in sections BDB and 6718{7) of the Corparations Act 2051
t)) The voling shares of a company constitite one class uniess divided into separate classes.
) The person's votes divided by the tofat votes in the body corporate of schems multipiied Dy 100.
] fnclude details of:
{a) any relevary agreement of other chicumstances becaise of which the chianges it relevant ierest accarcad, 1F subsection BI04 apolies, a copy of any

document setking cut the terms of any retevant agreement, and a Htatemant By the person giving full and accorate details of any costract, scheme of
aangement, milst accompany this form, tonether with & written statement centifying this contract. scherme of arrangement and

) ary quatification of the powear of 2 person 1o exercise, contral the exergise of, of ifluence the ererdise of, the voting powers o disposal of the securfties to
which thie relevant interest relates {indicating clearly the particular securities to which the qualification apphies).

Jee the definition of "relevant agreement” in Section 9 of the Comorations Act 206071,

7} Details of the consideration most include any and all berefits, money and ctber, that any person from whom a refevant inferest vias agquired has, er may, becom e
entitied to seoeive in relation to that acquisition. Details must be included even if the benafit is conditional o the happening or not of & contingenzy. Details mast be
included of any benefit pafd on hehalf of the substartial hotder oF i associate i relation to the acgutsitions, even i they are nat pald directly 1o the persorn from whom
the redevant inferest was acquired.

(B if the substantial holder is unatre 1 determine the identity of the person (ee. i the relevent interest arises because of an GpHions wiite "Tmknowat',

{8 Give datails, if appropriate, of the present association and any changs in that association since the last substartial holding noties.




