ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

11* October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2601
Section §718

Notice of change of interests of substantial holder

Ta Company Name/Scheme Pacific Strategic Investments Limited {(#BgIiv)

ACN/ARSHN 0BZ 668 380

1. Betaiis of substantial holder{1)

Mame Brickworks Investment Company Limited {“BEI®}
ACNSARSN (i applicaple) 106 719 868

There was & change in the inserests of the

substantiat holder on 08 /10, 04
The previous notice was given to the campary on 0B /10y 04
The previous notice was dated 08 410, G4

Z. Previous and present voting power

The totai number of votes attached (o al the voting shates in the company of voting interests in the schems that the substandat holder oF an assasiaie (2t had a relevam iterest {3
i when tast required, and when now required, to give # substantial Rolding notice t the campany or scheme, are as foliows:

Class of securities 4] Presious rotice Prasent notice
Parson's vntas Wating power {58 Prragn's voles Vating poower 5]
Qrdinary 35,621,428 135,621,428 36,558,181 [47.40%

3. Changes in refevant interests

Particudars of each change in, or change in ths rasture of, & refevant inferest of the substartial holder o¢ an associte In wiing securities of the cmpany of schema, since the
subistantiad hoider wias [ast required to give a substantia Bolifing notice to the company o scheme ars as follows:

Date of Persen whose Nature of Considaration Class and Parsom's wtes
change relevant interast changea {f) giver in refation surmher of affected
changed to changge {7} SECETies
affected
08/10/04 | BKI hoceptances 2 BXI ghares 935,753 G938, 753

received per for every 7 PSI

Takeover Hid ghares heid

4, Present relevamt interests

Particulars of each refevart intefest of the substantial helder in veting securities atter the chisnge are as faliows:

Hodder of Registered Person entithed Nakure of Class and Person's votes
refevant fialder of 10 b raggistersd reievant nimher of
interest SeCkies as hofder 18} interast {5} segfities

HET BETL BEY Acceptances 36,558,158 34,588,183

regeived pery

takaeover Bid
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5. Changes in association

The persans who have becomme associates (2) of, ceased to be associates of, or bave changed the nature of their association {8] with, the substantial holder in refation to vating
interasts in the campany of scheme are as follows:

Mame and ACNARSN (if appicable) Nawre of association

§. Addresses
The adtiresses of persons ramad in this form are as folows:

Name Adiress
PEl Level 2, 160 Pitt Street Mall, Sydney HNSW 2000

BKI Level 2, 160 Pitt Street Malil, Sydney NSW 2000

I —
Signature

print name John de Gouveia capachy Compawny Secretary

date 11/ X0 /04

DIRECTIQNS

(1 If there are a mimber of substantial holders with similar or related relovant interasts fey. & corparation and its refated comarations, of the manager ang tamtee of an
equity trust), the names coldld be irciuded in an annexure 1o the form. If the reisvant interests of & geoup of persons are essentiatly simifar, they may be refored 10
throughout the furm as a specificatly named group if the membership of each group, with the names aad addresses of members is clearfy set out i paragraph & of the

foern,
{2l See the definition of “associate” in section 9 of the Corporations Act 2061,
i3 See the definition of "refevant interest” in sections 608 and 6T1B(N of the Corporations Agt 26T
L] The voting shares of a company constituke one class unless divided inte separata classes.
i) The parson's voies divided by the total votes in the body comorate or scheme mubtiplied by 100,
L) incliede details of:
fal afty felevant agreement or ofher cheumstances because of which the change in relevant interest accured. I subsection B71804) appfies, a copy of any
dorument setting aut the terms of any relevant agreement, and a Stalemard by the person giving fulf and secarate detalls of any contract, schatme of
areangement. must accompany this form, together with & written statement certifying this contraet, scheme of arrangement. and
it any quatification of the power of a persan 1o exercise, control the exsicise of, o nfluence the exercise o, the voting aowers o disposal of the securities

witich the refevant interest relates (indicating clearly the particular securities fowhich the quaiification appliesh.

See the definition of "relevant agreement” in section 8 of the Comarations Act 2001,

7 {Detaits of the consideration must include any and afl benafits, money and other, that any gerson from whom a refevant interest was acquired has, or may, by g
ertitied 1 receive in relation (o that scguisition. Details mist be troluded even if e benefit is conditional o the tappening of nif of & cantingency. Detals most be
ineluded of any benafit paid on bekall of the substantial holder o7 its assoviate in relation (o the acouisitions, aven if they are not pald directly t0 e parson from whog
the refevant interest was acouired.

B 1Ethe substantial holder is unable to determine the idersity of the person (eg. if the refevarit interast arises because of an aption write “unkeoian”,

G Give detais, if appropriate, of the present asseciation and any ehange i that association sire the last substantial holding notice.




