ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

10" November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section §118

Notice of change of interests of substantial holder

In, Company Name/Scheme Pacific Strategic Investments Limited ("PSI¥)

ACN/ARSN 082 668 180

1. Details of substantial holder(1}

Kame
ACKSARSN (f applicable)

Brickworks Investment Company Limited {"BKI®)
196 719 86R

There was a change in the interests of the

substantial hotder on 09 /i1, 04
The previous Botice was given 1o te company on bg s11; o4
The previous notice was dated 88,11, 04

2. Previous and present voting power

The totad rumber of votes attached o alf the voting shares in the company ot voting interests In the Scheme that te substantial tokler o an associate [7) had 5 refevant interest {3)
in when last required, anc when now required, &0 give & substantiat holding notice 10 the company o7 scheme, are 85 foliows:

Previcus rotice Fresent notice

Parson's voles

Classof seciyities {4

Person's votes

Voting power (51

Vi power (5]

Qrdinary 61,651,313 [79.93%

&4, 054, 056

89, 45%

3. Changes in relevant interests

Particulars of each change in, of change in the riature of, a relevant interest of the substantial holder or an associare in voting securities of the spmpany of seteme, sines the

substantfal hoider was last required to give a substantial holding nokice 1 the company of scheme are as folfows:

Date of Parsan whase Nature of Consideration Cass and Peramn'y votes
change retevant interest change i6) tiven in fedation mmlier of affected
changed ta change {7} secirities
afferted
09/31/04 |BKX AGCaptances 2 BEI shares 402,183 402,183
recaeived per for avary 7 PSI
Takeover Bid shareg hald
4. Present relevant interests
Particullars of each relevant interest of the substantial holder in voting securities after the change are as fullows:
Holder of Raqisternd Parsar: entitled Natire of Cinss and Parson’s v
relevant fsider of to be registerad Teievant number of
interest SeGilrities &5 hotder (8 interast 6 seousities
BKI BKT BRI Accepiances &2, 054,088 62,054,456
racaived per
takeover Bid
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& Changes in association

The persons who have become associmtes 12} of, ceased 1o be associates of, or have changed the nature of thelr association {5 with, the substantist holder in relation to voting
interests i the company or scheme are as foliows:

Name and ACN/ARSN (f applicahls) Nature of assotiation

8. Addresses
The addresses of persons named ir this form are as follows:

Mame Address
P&I Level 2, 160 Pitt Streef Mall, Sydney NSW 2008

BKI Level 2, 160 Pitt Street Mall, Sydney NSW 2000

S
Signature

print naime John de Gouveia capacky Company Secretary

sign here date 10/ 11 /04

DIRECTIONS

{1 Fthere are a nursher of substantial holders with similar of related relevant interests feg. & corporation and i refated comurating, of the manzger and trastes of an
Bty st the names could De included in an annexure [ the farm. i the refevant interests of & grotp of persons are sssentially similar, they may be referred to
theeughout the form as a specifically named group if the membership of esch groun, with e names and addresses of members s clearly sef o in parsaragh 6 of the

o,
{2 See the definition of "associate” in section 9 of the Corporations Act 2001,
{3 See the definition of "relevant interest” in sections 608 and £71B(7) of the Corporations Act 2001,
(4t The voting shares of a company constitute one Cass uniess divided into separate classes.
&t The person's vokes divided by the total votas in the body comerate or schema multiplied by 109,
fE Inclisde details of.

(@ any relevant agreamment of oy ciecumstances because of which the change [t relevant fnterest accired. I subisection 871804} spplias, a eogr of any
doctmant setting ol the 1erms of any relevant agreement, and a statemant by this peesan giving Rl o accirate detalls of ary contract, scheme of
arangement, st accompany this form, together with & written statement ceetifying this contract, schems or arrsngement; and

)] any qualification of the powar of a perscn W exarcise, controd the axercise of, of inflsence the exetcise of. the voting powers of dlspasai of Hha securitiss to

which the relevaty, interest refates (indicating Clearly the particedar secieities to which the gualification spphies).

See the definition of "refevant agreement” in section 9 of the Corporations Act 2007

%5 Detaiis of the consideration must<nclude any and alf henefits, money and other, that any person from whorm a relevant interest was acguired has, of may, becom e
entitled to recadve In refation to that acquisition. Detalis must e included even if the Henefit is conditionsl on the happenirg of not of a contingency, Datads mast be
inciudad of any henefit paid on bekalf of the substantial holder o7 it5 associate in rafation wo the acquisitions, aven § they are not paidg directly 10 the parsns from whom
the relevant interest was aquired.

i) ff the substantial holder is unable t determing the idantity of the persen (Bg. If the relevant interest arfses becate of #p optiont wiite "urknows™,

i Give: details, if appropriate. of the prasent association and sy change in that association singe the fast substantis! holding notice.




