ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

1% November 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of Interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Io, Company Nare/Scheme Pacific Strategic Invegtments Limited {¢2SI%}

ACN/ARSN 0BZ 868 380

1. Detalls of subsiantial holdes(1)

Mame
ACMIARS # applicable)

Brickworks Investment Company Limited {"BEI")
106 719 868

There was a change In the interests of the

subistangisd tolder an 29 /10 f. 04
The previous rotice was giver: o the company on 2% yk0; 04
The previous notice was dated A% (10, 04

2. Previous ani present voting powsr

The total number of votes sttached (o all the voting shares i the camparsy of woting interests In the scheme that the substantiat holder of sn associate (2) had o relevent Iirast %
frrwihen last required, and when row required, to give a substantial hoiding notice te the CofpANY of schame, are 43 fullows:

Prasant nogice
Persan's votes|

58,348,193

Class of securities (4) Previnus notice

Yothne pewer 51
Th.85%

Vating nivwer (5)
T5.54%

Person's votes
LE,262,54%

Ordinary

3. Changes in relevant interasts

Particudars of each thange in, or chiange in the natre of, a relRvanl interest of tre substantial holder of an assotiate i voting securities of the company or seherme, sine the
substantiai fiofder was last required 1o give a substantial olding notice to the comparny or schame 36 as fallows:

Date of Person whose Matere of Cansideration Class and Parson's votes
change refevant interest change {6 giver i refation rirnber of atfectat
changed ta change [ securities
affected
29/10/04 IBYT Acceptancas 2 BEI shares A5, 646 BE, 648
recelved per (for every 7 BSI
Takeover Bid shares held
4, Present relevant imerests
Pasticuiars of each relevant interest of the substantial holder in voting secirities after the change are as foliows:
Hodder of Registared Person entithd Naure of Class and Forson's votes
relevant hstder of 10 be ragisterad relgvar figmber of
interest Sectriies a5 haikder (& intarest (5] setsrities
BKI BKI BET Acceptances 58,348,319 58,348,191
recaived payr
takeover Hig
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§ Changes in association

The parsons who have become associates {2 of, ceased (o be associates of, or have changed the nature of thelr associaton {3 with, the substantial huldat in relation 16 vting
irterests in the company o seheme are as foliows:

Name and ACNFARSN (F applicabie) Naturg of association

6, Addresses
The addresses of persons named in this form are as follows:

Mams Address
PET Level 2, 180 Pitt Strest Mall, Sydney NESW 2000

BET Bevel 2, 160 Pitt Strest Mall, Sydney N8W 2800

I
Signature

priet A John de Gouvela capaclly Company Secretary

sign hefe : date 01/ 11 /0G4

DIRECTIONS

{13 IF thera are a number of substantiat hotders with simitar of related refevant interasts (eg. 3 curparation and 15 felited comorations, or e manager and trustes of an
ety trust), the names couid be included in an anneusre to the form, 3 the relevant interests of a groug of peesons are essentially skritky, tisy may be referred 1o
thecLghcut the form as & specificalty named group if the membership of each group, with the namses and addressas of members is cleady set oul in paragraph § of the

forn,
@ See the definition of "associate” in section 9 of the Corporations Ace 2001,
K] See the definition of "retevant interest” in sections 608 ard BT18{7) of tha Corporations Act 2001,
4 The voting shares of 2 company constitte one ciass uniess divided into separate classes.
{5 The persan's votes divided by the totat vetas in the body corporate or scheme multiplied by 1000
il Irchude detaits of
i) any relevant agreement of other Circunistances becaise of which the change in relevant intevest consrred. If subsection 671804) applies, 2 copy of any
dacument setting cut the terms of any relevant agresment, and 4 statement by the person oiving fulf and accurate delails of any contract, schame or
ATRRGEMENt, Must acCormpany this foim, together with a waitken statement certifing tis contract, scheme o7 arfangement: and
&) ary guatification of the power of a person to exsreise, cantrol the exercize of, of influence the exercise of, fha viting powers of dispasat of the securities to

which the refevant interest reiates findicating clearly the particular sesurities t which the gualification applies),

See the definition of "relevant agreement” i section § of the {orporations Act 2001,

{n Detalls of the consideration must inchude any and alt benefits, money and other, that any persorn from whom 2 relevar Blerest was acouired has, of may, becom &
entitled 1o racedve in relation 1o that acquisition. Details must be inchided even if the benafit is conditionat on the happening or nor of 2 contingancy. Details must be
included of any benefit paid on bekalf of the substantial kolder or its associate in relation fo the acguisiinns, even i they are Aot paid directly to the person from vehorm
the relevant interest was agouired.

5 IF the substantial holder is unable 1o determine the identity of the persen leg. If the relevant interest afises because of an option] wiite "unknowr”,

i Give detaifs, if apprapriate, of the present association and any change in that association since the last substantial holding natice.




