ABN: 23 106 719 868
Level 2,160 Piff Street Mall Sydney NSW 2000
Ph. {023 9210-7000 Fax. {02) 9210-7088

1%t October 2004

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 6

20 Bridge Street

SYDNEY NSW 2000

Dear Sir

Notice of Change of interests of Substantial Holder

Please find attached Form 604 Notice of Change of Interests of Substantial
Holder in respect of the offer made by Brickworks Investment Company Limited
under its {akeover bid for all of the ordinary shares in Pacific Strategic
Investments Limited.

Yours faithfully,

John de Gouveia
Company Secretary
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Form 604

Corporations Act 251
Section §7I8

Notice of change of interests of substantial holder

Tz Company Nama/Scheme Pacific Styrategic Investments Limited ("PSIT)

ACN/ARSH 082 568 380

1. Detaits of substantiaf holder{t)

Name Brickworks Investment Company Limited ("BRI™)
ACK/ARSN (i applicable) 146 715 868

There was a change in the interests of the

substantial holder on 30,9 7 04
The praviolss notice was giver: to the company an 30,8 04
The previous notice was dated 30,9 04

2. Previous anit present veting power

The total number of votes attached to alt the vating shares it the company of voting interess in the Scheme that the suhstactiaf holder or an assacine {7 had 2 rotevant intseast {3
i wihen Tast required, and when now Tequired, to give a substaniial Fokding notice 10 the company or scheme, ara 45 Tollows:

Class of secorities (4} Previous natice Fresent notice
Person's yotes oling powes {51 Parcors’s vores) Veting power (51
Ordinary 7,778,343 7,779,343 5,265,262 112,01%

3. Changes in relevant interests

Partitilars of each change in, of change in the raare of, a refevant interest of the substantial holder of 2 associate i voling securitios of the company oF schams, since e
substantied hoider was fast reruired to give @ substantial olding notice 1o the company oF scheme are as foflows:

Date of Person whose Nature of Consideration Class and Persan's wines
change relevart. interest charige (&) [ qgives i relation numbet of affectat
E changad to ehange (7] Sectriting
_ affected
30/49/04 BXI Aoceptances .17 BET shares 1,485,513 i1,485%,919

received per for every 7 EBESI

Takeover Bid shares held

4. Present relevant interests

Partictikars of sach relevant interest of the substantial bolder it voting securitias after the changa are as Tolluws,

Hulder of Registerad Person entitied | Manwe of {lass ang Persorr's votes
FRlavaArn holder of i be registered redavant furnber of
interest secarities as hoider ) nterest {5 sEtiities
BXI BEY BEL Acceptances ,465, 262 18,265, 262
received per
takeover Bid
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5 Changes in association

The perstns who have become associates (2) of, ceased fo be associates of, or have changed the nature of their association {8) with, the substantist holder in refation fo voiing
interests in the company af scheme aie as foltows:

Name and ACM/ARSN (iF appiivable) Mature of association

6. Addresses
Fhe addresses of persoes ramed in this form are as follows:

Name Adrress
PSI Level 2, 160 Pitt Street mall, Sydney NSW 2000

BEI Level 2, 160 Bitt Street mall, Sydney NSW 2600

 ————
Signature

prine rame John de Gouveia capaclly Company Secretary

3 date  OLJS IO /04

BIRECTHIONS

{1y If there are a number of substantial holders with similar or related relgvant interests {eg. a corporation and its refated corporations, or the manager and tastes of an
eqtity trust), the names could be included in an annexure to the form. 1f the relevant interasts of a group of persons are essentially similar, they may be refaned Io
swolighout the form a3 a specifically named group i the membership of each group, with te names and sddresses of members is clearly sef ot in parsgraph B of the

farm,
{5 Sea the definition of “assotiate” in section 9 of the Cerparations Act 2081,
(3 Sea the defimition of “relevant interast” in sections 608 and 8718(7) of the Corporations Act 2007,
{4 The voling shares of a company consiitute ane £lass ualess divided into separate classes,
i Tne person's votes divided by the total votes in the body corporate or scheme muitipiied by 100,
& Irchide details of:

{3 any relevant adgreement of other ciroumstances biecatse of which the change in relevant interest coeured. I subsection &7 18(4; applies, 4 copy of sy

: docurmernt setting out the terms of any relevant agreement, and & statement by the person giving fulf and acourate detsits of any contract, schems o
_armarigenient, must accompaty this form, togather with a writtar statermees cartifying this contract, scheme or areangament; and
E3) any qualification of the power of & person 16 exercise, control the exercisa of. o influence the exercise of, the voting poviers of disposal of the securities to

which the relevant interest relates lindicating deardy the partictiar securities to which the quaiification appliesh.

See the definition of "relevant agreement” in section: & of the Corporations Act 2001,

h Uetalls of the consideration must inchede any and all benefits, money and other, that any person from wham a réfevant interest was acquired has, of may. Decom'e
entitted 16 receive I relation to that acquisition. Detsils must be inchuded even if the benafit is conditionat on e teppering or not of 2 contingensy, Detalls mugt be
included of any benefit paid on behalf of the substantia holder of its asseciate in refation 1o the acquisitions, even If they are not paid directly fo the parson from whom
the eelevant interest was acouired,

{8 I£ the substantiat holser 1s unable w determine the identity of the person leq. If the relevant interest srises becmsse of an option) wiite "ankmown”.

e Give datails, if appropriste, of the present association and any chande in thet association since the jast substarisl balding sotice,




